KENSHIN
DISCLOSURE

2019

T— T

G BaaTrEmEs



WIRSIIE (PK3143831BREE)

2 R
RNIEFr 1L
2l 3T
B %
#H a8
AT I
"B M
& &
E H =

R iR —

BMBHRREFES BIFTALA)
BMEEEMRI2T 418t
FRA28%F7H8H

2,425 H

35,135%

14]5841 KRR

213%&

1,7151M

9671EHM
http://www.aichi-kenshin.co.jp/

CONTENTS

51 Ve o) O B S B R 2
%“*;ﬂmlﬁﬁﬁ‘ér‘é"g-l-@ ..................... 4
SN TTEE TS e 4
FEOWR - BEREORS oo 5
AV TSAT Y REBORA - 6
IJZQ%IE%%@%ﬁ{E .................. 7
B T B D R T o 1=l s aieie oo 9
BERESEEEBOBRIL - 10
EBLBEER O
HERRBBEOEE o 12

@ KeENSHIN DI

‘)))

SCLOSURE 2019

PEEBEEE EADRIES - 13
I\l:"\y 72 .................................... 15
tmﬁjéﬁﬁt: Baa_éﬂy’%ﬁ& .................. 1 6

FNEXEDREDRERD
I DR D 7z HOEFRAR S~ 18

FALADEE

ﬁ&;ﬁf—%/ﬁ\ﬁgurg .................................... 20
%H%ﬁﬁ.?ﬁg\_% .............................. 23
BT ESE B e o4
%ﬁ@z‘ﬁw ................................. 25
%E%y*ﬁl_ .......................................... 28
/E}E'i& .................................... 3‘]
ﬁ*ﬁﬁiﬁ .......................................... 32
(A= TS —
(—&EL A
EBUBMEALET,

THWED

BRI ERIVTGALA NN O BB EBHINL TR LIV ESBHLHL LT Ed,

AEHTFALAIDOBURZ L) —E SR 72 72<7z®, TKENSHIN DISCLOSURE 20191% 1k 7zL
FLiz, TRIBEHFEZEVICHELET,

ST P30 E DD HEFEF X, HHUCEZ3EHE R 27 FABRBORO R, i S8 F H3fi sd Tk HE
THERE T2 h, REVSBUR O R R RUF i s Rl Lo 260, MNEREER» 2R EERH HOTHE
FhL U7 H O NS - MBI R CB LM TREIRICIESDERIH 2D D, 2D ZFRINLT S
ANFARPEBMFE ARSI, LA NEOREDIGLA TRV RO TV 2L EbhE T,

ZoL7ah, B ERE5HEZM Z “EHIc A K] —Bright future with you—"%220—%> 3555
I IRE A O I A AR FEE LT TSR - HUE DA 248 5, (SAHLAISE O RS AT b 2 M L) &3 0D J5 7 e
DIEH % F>T FEELZBLTRICHOARIEHILTEV Y FLI,

RSO EE R DR AE. LV EREBREI O, AT T, THERE 1, 71561, BHE&96TRM O BIAR
D E Iz, WASTH T, DAL AR L HIM A LIS N O bIc B D TE 0 ELH TSR OKT
FICE B HE MU O WA R E L S HEAPT S GO A UICIY Y IIHEHEL L6541 T M EARDIRICEIRIC
BoTBVEd, Ak, HOAARIENEE4%Z 1H28.29% 2 M LT E T, /o INER Y EICD
EEL T IR ARG Y I A2% LI TV 2&FLT,

[HOCHEED TFALAL IZTHEARTS AND COMMUNITY | O#E#Z O R, 56K IUHRE & il o w4
JEL LT, G Z HEEETH 2 (B T oub] 28, [k & Tk 9528 #F —T7—RELT,
DISAINIVAZ I (G 7B 2 D T ZEEHELE T

SHHMFIRILE AMERICENILTEODZTLEBIC, B EMT R ONBEHEAORE - bz XY,
BEMRICFDRSINEH T, THGALAI DN H2ARKE[ D720, R E D —BEE L 20, Rt —E

HEITEET LD, MOMEETOLTIVDETOT BT 060 LEDLLLT IR, THREZHVETLOE
JROHL L&Y,

S HITHETH

BER i ek

KENSHIN DISCLOSURE 2019 @




b)
h
L
h
D
=
=
*
il

 EEER

' HEARTS AND COMMUNITY |

[TALAIG DDANEZRIC ENEHEHZDUICEELE T,
ITA LA BOVPUZR DT HEDREZEHTRELE T,

41

D ETEE

@ ANMBRZERLILEEZTD

(AT SAT7UR) DRERFHZHET D

O HBEECHTER HEFRE-—ETBROEEZTO

@ BRBEEZERFHEUBENTZOERICOEDD

RS DRE-TINDRR

[FICICARDI3E.CARDZTD | ZEFH L.
[CARDJICERS LT BEBOEATBL.ZLT

ST EIELET,

C ompliance (EREET)

A ccountability (FFE&#)

Risk (VR &)
Disclose (15 B - ERRE)

(® KENSHIN DISCLOSURE 2019

=
| b Lo Bl |

I3 A L A

1. RS DORBORH
IFALARICELTD

2. B8Ix%zZ6L
BHBICLAITAICRUEDS

BN R ERR EETiE FR31E4F1E~SH4E3H318
[EDITANKA! —Bright future with you —|

ZOEtEZB<SHLRBLELUC RIFNDELI EHLELL.ZLA RRRBIEMH#I DLl 2+ —D—RELT,
[TALAIDIINAINVICEFISER ZED TN I EEHLET,
BEFRICHFIAR DB T NITALAIDENHDARRZRI DD RBEN—KEERUFHERRER ICANOTNEST,

RIS
L b=yl § (4
O ERMEMRHIDE
O BEXEMMBEDHE
O BERENDTIE
O BELREER
© BREDHIR
BiEEHE DML BEDIMEL
O FREEDHIR [EEHBER
O XOBEADXIG BIFZASEE
O BEERBRADHIC HEDH L
O BHEEDRI e I0ES |4

ERFET
AMERK
CSRMD &
BRRES

ANTEREEHE

[RIBADBIL]EL BERBICROIREICEBDOTHONTINDINTDESE
RIBC.EBORNSBILIBRCELDEERZRRA. ENEWE L BEREEHD
BB LZNDRE BBEEEOHEEZRELCU\ZLT RRENF] &S
ZEIBEF—T—RELTNITALAID ) INA/NVICRT TSR 2 EH T,

KENSHIN DISCLOSURE 2019 @@



Y TG4 T VABREDRIE

“ITALAF OV T AT VR ERERSHO—DELTHE DI ES - REBRAICRID1=HBH D

HEDOWEN

g
s

W
L
W
D
&
=
%

#

JBEERZ
THMESEEL v R—VDERZICLY FASES (st E5M)
EELE L EIEL23B75ERMREA L. BBRES IH B  FA30%£3RM  FmM31F3RH
1,715@89BRFMERYE LI, HARGE S 173,965 171,589

g &dH =
F/NEMEEEDPEADOERD _—XICHIEZT D= (&f:EHM)
B BREEOEGEEEADIRHEPEAGITOREO— | B B | FH30£3AH  FR31£30H
VEBEHICHE LSRR BIEL 1 TEI2EFMEEN | WEARS 95,051 96,783
L RIS O67/S3EFMEAY F LT,

=] i

MEVETICLKSEHENEDRD P BMLESFTANTEDRDFICL) BENZIIBFLSR/OBETH
DRI EBI XL Ico— KB BEBRIIBENRILILICH SEBEERZOR78ELMAE LLL/ZD. Al
FH7TRITELADEMERYELIC.ZDRR EFERISAIFLII/ICEALAEIL12E23BHH

DEEIBEEBEUF U2/ YRS ITHEIEXE (e E75F)

3E25EAMS LS. BiEk17/E38FRM | B B | FMS0%3RM  FM3153AM

BMAOL.16ESAEFMDYBMIBLERYE LT, | SRR 83 A1,654
MEEDTE

EBLEEIIMFLLCENMARIDOSR/ESBAMAEAYI L. X e SEMEXRDET EICKWEEER]E IS

BIFLE16RO4BHMRID7T6RA2EHMAELY XU T —7 . Z DA ML

=R MLt 78ERM

HAODIBEABRAERIF LI ZDRER MBERME (A E)
ERER 7TR73ERMRLO80E27TERFMEsYE | B B FR30£3AM  TM31£3AMH
L. MEES 9,800 8,027

" A ) ) a iﬂi

e = b DR

(B FM)

mE BBl po743AH | EM28E3AE | FR29FE3FE | FM30E3EH | 31438
g2 5 N & 2,366,458 2,412,945 2,631,475 2,642,719 2,043,832
- T A 1,046,054 285,763 390,851 92,923 A 1,223,618
HOHR M F S - 281,510 382,181 83,967 -
HOH Bk 1,055,726 - - - 1,654,879
fEEREERS 152,278,538 154,067,530 178,583,448 173,965,440 171,589,780
B 80,522,469 82,922,943 94,793,570 95,051,388 96,783,912
EMIERS 27,243,613 28,294,481 32,901,330 35,489,526 35,203,654
w B8 E 158,939,146 162,082,043 191,686,744 188,176,958 184,023,297
W B E 5,699,027 6,153,520 9,965,362 9,800,706 8,027,345
BEo&8ALEE 7.06% 717% 10.62% 9.57% 8.29%
EELERE 334,172 336,000 598,285 591,752 585,004
ERALELON 334,17200 336,000 598,285 591,75200 585,004
#H 8§ B M 25,655\ 25,690 A 36,257 A 35,810A 35,1350
ﬂé‘g@%ﬂﬁh@?%ﬂ%% 9,981(3.0%) 10,042(3.0%) 11,461(3.0%) 11,958(2.0%) 11,788(2.0%)
BRLE#REE - - 1,500,000 1,500,000 1,500,000
BEHELOXN - - 100,000 100,000 100,000
SIS - - 57(0.7%) | 21,00000.7%) | 21,000(0.7%)
B =] ¥ 1824 1854 226\ 2194 206 A
3) 1. B MIRAREDLDTT,
2. [ECERLE|L T 1 8ESMTERE2SICIUEHLTEUET,

3. FR28F3BALRIDEHEIC DN TS B=AEREE S GH T DRIDE B TH I I ITOERICONTHIZEDEVRY BHETHY £7,)

(® KENSHIN DISCLOSURE 2019

BB ICRR-FEELTNETY,

AV TIAT AREEN
EREADEHEIL. I ESHEES A LHE UTRE - SHEEEREERICE S TIhNTOET,
BICEREBIIHSHNICAENYL S SHERICH VW THEEBIROMIEL IR, IBFEINEFBERS LEIED

HREZ<LDBTFTINEES IL—ILHHY . PEFRORENESNTIVET,

ZFITHESII EZDSFET AV TSAT7UR) 2RBEAFHO—DELTUEBE D HHELRITESSETA

BRI DREBEEZTHY . BIEEAES - NERRRIICAI /=B OBk A B ICatE - IEEB L THUET,

Flo  FSEBTFILEDDIEBEWE EREENDIEICKY. AV TSA TP UREROTERTARER L.

SEROEFEER EIZZBHTHIET,

AV T I TV ADIERT B

1.#EMEE (CSR) EAHMESR -
LESIE BICREBEICHTBIEICSY PIBleRESE | T 54 P 2%
BEEOSRMOMBIICED. HEEEOE AR @22
HEEEORRICEHLET. mEs > EB
2 EREDIELR y
(1) HESE. ESPL—ILERIEICRTL. ZOEHIC v
BHET, AVTSA7IRRER |
(@) HESE. FE AELFTHICL, BOBL SR —E2 (BBE HDEE FBSHOBE)
DRHIIBHET, ;
3. BEDERMDIER — Y
AVTSAT O ARIESRE | -
LRI, ERAREBROBENN DAELEREILHE @rHae Tt ot [
LT EK#tEE0Oz 12— 30 2R #=Il5H lichd A
BRI T, v o
4. NEBEDEN JTATLAREE |, | WEAET
(EEIE AEZHBOBE) FEL
LA BEEOEABRERECLEEOAES. OO L.
ZADNEEEELNRELET, v
S.IRIEME M BRUEE N DOEEA OAVTSAPIREEE |
LA BER2ICFSTHECOIHHRDRRDD L. L,
BENICBEAET, 1'
6. R LM EDRA _— _
LIS T, RASHBHOAACH LT ERSEHME 8RS SRS L
EBICL. CEELTHBELTIBEN N NERBLET.

LS B k3 5 AT 8

LS HEOMFPREICBHZEA. RELEFR HIORRZDHITORUHENBNEOBRZER DD ATD
EHVERHHEZEED. INZBTLIT,
1488 & LTI
HHEEIE RESHBADICLDAEERICH L. G TOBEOREZRALODEBEMHRELTHRICL . MR LB ERRRIC
BHET,
2. NEREPIRB L DEE
LG RHESHBAOICEIDAEERIMHAT. FRMOEE, RHFEMESEERVF— AELLEOHNMEMHEC
BROESEBREBELTT,
3.ENS|DRAM I ZEZ - —tDEIFERR
G, EREEOHENEEZAERAL . ZOEALHBEMTRICTLH. RUESHNBHEDESIDRAPH EZZH]C
—tDOBFRZERL. REZHBANSDARZLERICIIHLCE A
4 BEIIBTDRELHEDZNMIG
HESE RESHBHICIDAHBRICH LTS REEHEOMENSENNTHHEEZEL 2%, WE/-2RETHRLE T,
S5.EERMH. FEt) - BOIGEHEIRUEEH#S DRI
HEEE. WD EDEANH OTEH. RUESHBAICH L TERZRK I DcHDETZRMHE F@Et]) - BALREIRUERHSE
FWEtEA.

KENSHIN DISCLOSURE 2019 ()

h
L
h
)
s
=
%

b




g

W
L
W
D
&
=
%

#

Y275k

LHESIE. VROEEBEREDEZERHED—DOELTUB DT, BENRH. BECEADKENSHBTEDIRVEDBLIV N
A—J)LZTO IS DDEEERY, [BEDREMDMR] & INGEHDBEE] ODWNBIC/NZ U ADBRNZREZBIELE T, £/
ENEDH D) XU EBEBOBREICEIT T, PDCAY12)L (Plan—Do—Check—Action) |IC&DHET O XD E (R - FEILIIBE
HFEY,

1. VROEBHEICETIEFRSGE

(1) HESOEETDURIICEALT. ZNEND IR AT —BISFHAL LU XV Z T REERUMANICIE X ZESDRE
5 (BE2EF) OHEERICNDHD MENIZXIERE| ZEERELFT,

mLEY,
(B) FIRVEEEEIT. ALM - URVEBZESRITY L TIRIRRE X UERRRICDOVNTER - BHICHREZT0 ALM -1
ROBBREERIFIRVEEAHICEDSEGEEN L ESNTNDILEERERLET,

2. JROEBHICHTIEZESFH!

(1) BER MBRERZRIACIRIEEAHZED. BERIFRAELLAHICEDETEHESEICTHAD DX BILEIR
BEoCEERAFHDOERS IR IERIBDELTERZTNET,

(2) BERIS VX IDME IR ODER - FERVIZVEEDOEERZ+HIERL. U X VEERBOEMR- HILICZBHET,

(3) FBIRVIIENZNDIZVEERENEEL. Tz U XIEERERE HWEEEE) M'RENICIEEERET L
IZC ALM - RO BB RS A EBERNICTE - BT EICEU URIBEBORMNECHEETIHEOBMIEZ R
L&Y,

(4) BEEEAIS. WEBBEDEBEES SUNEERRBDOE N - BMEDIREL - FHlizXEL. BEICSUCHERR -8
EHETNET,

3. 8VRIDEERE

(DRENIRIER

O LHESIT EBERICHNREETDISBIRINMBEFRNEDERICENWTBREALDIENBNLDITREMICEEL. &
EOREMOME - REICEBHET,

BARICIE. MENIRVEER[BICEDE URIVBEEZRELIOA BRURI. MBI BB IR T R L—

2AFIV-URIDEIROEGEHBZ R VREREE LR - RIEZT &Y,

@ MEMIRVEEOEMERRICAITT ERURI. MBI AXL =23 F ) - URIIZDNWTERERICED VX IE
BEEAL. IR IEREEN RO ERBRMBOLEERNICNO DL DICBHIT,

Q@ BEEXREEICHII2ECEAREEDEIT. MENIRIEEZBLTITNE T,

(2)ERYRIERE

@ ZHEEIE. SEEOEARZIEENVMTIVEEELORHDE & BELERABNEEBERAICEY. SEHIMESFIRE
W&

EAMICI3. ERURVEBRIBICEDESE (BH) #BICELOIRBEIMEOINESELRHH. TEBRELLTIL DY
bRV —%ED, ol BERRBICEDKESEREREEEZITI. SEURIDERERE T OHEN D HEDERPS
ESI%ICRD I ENBNES /MO AOSHEGIDHEZR) F T,

@ BELFEZETHEIEIKICHLTUI. EMNLIBRZSTREREZ T ICHEELLOSAT, BHEHILDZEMEZRSE
BICIREEL . MOBED DIRIELSEHIRIICEHF T, Fio. TRBICHNADHEEIKICH LTI FEBEPEERELEDD
IHIVTA U ORKEEEEL. BRENEREEHICEENICEREAE Y

@ ERVRVERBTERRREZR/-TECETER. BEERRRICEDKBEELEEZRMET Dicth. EXBEZD—RE
EEABMOREER. BEMMDRESERIZT BELABASIESETERELE T,

@ ERYZUDETEIY. SKCERRIEEBILIRATLZERLT, URIBEIBELE T,

® EBRUZIT7EYMEIDEEICHOTIE. [BENFE] ZHRALET,

(3)HIZIRIEE
® ZESE.FREIDIRY (F. BE #HAF) (IDOWTHIBERICIIBALIERZRDITEENHDEORHDLE B
EWYREINEMHBIRIEDEEI MO-ILICEHET,
E4ICIE BROHEE - ERICBWTIESZRENA [TUR - 1—5—8] SRHEELTALMARD 3V ZEEL,
MBURT RBEIZIDRRESLVEE - BED/NZ U AFZRENITREI L BHZALMAXRL -3 GIEER) =
FNET

(@ KENSHIN DISCLOSURE 2019

@ MBURIEEBRBICEDE, BHNICT v 7o, BEMESN. BEERS 1L -3 ANZTAMN NYITFRN
EERTDEEHIC.MEIRIVBEERDOERRND . VaRIZKWIIZIEEETRLET,

@ WEURUBERERNIIRE OIKEIIOVNO—-ILTEI-0IC. BABREE )R IBEERELTEREL. INICHIBURY
ENINFEDLSOICERBLTNEET,

(4) REMEVROER
@ ZHEEI BERVIRVEZEBRIRVEMBOT. PHEHAEEOREEZRL. RELEEF vy /R, miEEEHREE
B RO VREIIDWTEYICZOETRRZEZS ) I REEOERICEEL/-EZERICEHIT,
BERICIE REME IR OEERRIRICEDE IIEREBEFZEHDEEEIL BRH. BHEBOERRIVEBEBBEDX D
IS UTeBIER R B KEDHE - EIEZT &Y,

B)ARNL—23FI-VURIER

@ HESE AL =23 PN URIEEH IR AT LR EH IR0 BFEIRT NEFEBIRO KE-PBRURD
DUZoHTT)—ICHEL. F IRV EEEENEMMAILIZAOENZND IRV ERZT\ BELEEHN AL —23
FIL - VRO DHEENLEEEEEL T ARL—23FI) - URI2EO—HSIEE - BBZERRL I T,

BEBICIE AR =23 ) - UROEERRICE DS, RBMERT—FIDONE - . A2 bO—ILORELE ARL—
aFl- VRO ZEICKE. FHE. BB E=F T BT 2 DEREZDELICEEAE T,
@ ARL—=a3F)L-URIDEEIF. BEIFE[OENBEOFIEICE DL [BRNFE] ICLDEHIERALEZT,

BURODEEIIUTDBITY,
(i) BHIROERE

1. BHER . FHIRIEEOERMICEA FHLIEBICHITDEREDEFRZERL . Fi- EROBENL EHMILSXU D
AT LMEIC KD FEESHLEZYIR. IRE - RYOEEREBOBILICEHE T,

O AERELEICKLDEFHERR. EERICK DBERSETORR 88 . EBREREICLD2EHREEDRRLLELE
LT EBIRIZER I ZRNDELHIC BENODEREDE LICEBHIE T,

NBBIZVEBRRICEDS. EHERREDEMEEHFREDREL.EHOR—L2ED BESHIEESLUERE
B IARENRREDLEEZBE L CEBLIEKEDE L OEHER - IAMEOHMRZRE Y,

Z R BHER IZANRELIBSIIBRERNRICIES DIcHDIBREFERDICHDBELEIIRZEL HETHEER
LEICRE I DIEEEZTNET,

(i) PRTLIROER

1. HHESIS EEBRT —EXW AT [SKCEV I ENWD) ICEFEL TV 2EHER D ATLNEEEDEER A TZED
RADEHESKCEV Y- DEREEE R ZR ZEEDEBEES SO INICHRD U RTLHEDERE - BERRSE
DEZZVITETNED,

O HEEIS BREEZRIE AERR ALER BEELLEK4EBRANSREL. CNSOARNBZRAICIHLET D
O EFIVTARID—ZREL. ORATLORE2M EREBREF 1) T 2B LIBREEDREZNDELLICE
HWRTLOBMME HREDE LICEDHET,

N AVELI=Y O RTLADREBDOKEPER AN —HEEICLDZEEBORRERCRKBEOFEZR ML E5iE
DHDEREARETDEELICKESFILLD IV RTLBEDREILBAIIA TV DIV —T SV BLUBEERIRIC
EOZ BRIFUINIIROEES 22 OEB\DXE2 R/ RICHZDEBZRBEL T,

(i) ZDDIRTETE
FEBIR OB IZOANESH IR KE - PRIRIICDON I FIRVBEERRICEDE X IZEEITIERELE
EBERIIBHET,

) 2O EIRFH asm) E%2 e

HYBES EEE
ALM-U2% g | SN2 EENE]
BEEEES REEED | 1) 2osanemns)

B

ARL—=—2a3FIN-URD

= B DRAThA & B B 5 AEHH KERE =
Uzo U2y U2y U2y U2y Uz

BEEN R BB RetE® BN EHB R BB EREER B BB £ BB

KENSHIN DISCLOSURE 2019

wy

h
L
h
)
s
=
%

b




% DR S H RS oL

b HE DR

g
s

W
L
W
)
7=
=
%

#

Y 2 27 F BUEHE B AR MR 1 0) 35 PR 2

X% B BE (A) B1R - {R3EH (B) BE3I%E C) (R2% (B+C)/A

o - . Pm30%3mM | L R N R ¢ | 100.00%
Bl kRO THR3123A5H 126 61 64 100.00%

E B & i . Pm30%3AH | e | 4907 | 1621 | 86.96%
mon TR 31436818 7119 4614 1,463 87.89%
TH30E3AM - - - -

B ) e e e B
s BUAEEREE ER31E3550 - . - -
TH30E385 1,307 721 33 57.81%

3 D = S (S
il Rl THR31E3AM 968 488 19 52.50%

~ 5 . FPm30fF3RM | 9091 | 5854 | 1,694 | 83.02%
- § FH31E30M 8,213 5,164 1,727 83.91%

) 1. [HERkEE] &3 TAXISHB DA DBEHELIIBM#E L T\ D2 EZDOMDBEHRICI WU TARIIHBDEITRIIAFDRAANBNEDE L TRNFIBZE L
LanorBHE(BRENZT BN ZHR< MTIRRFSRSALEHE S0\ 2. D55, OSUHBEERIT. ERMHBESOEEFROFASICEYT SEROREICK
SEEFHBIADFILITCAH OBEHE. ORBEBEZDREICLDBEFRBROPILCHH O/ EHE. OREEDHREICLDBREFHRBROPICHH OLEHE. @
SHEDREIC L DFRBEHEMBORILTHH >/ EHE. OFHIRPADOES|IBIELS ZZ T EHE. SIINTDEHETT,

. BEREE] S ER T RUBEBEOREBEXIIZBEMTREBRESE] &1\, )ZRD I E2BNE LTRBDIINWEET LI L DIUADRNFS Rt LEHETTY,

. [34 BUEEREE] &3 TARISFIBOZIMWHAWEZILBEDOREANS 37 BUEERL T oEEE(ER1.RU2.2M<)TY,

. BHFEHENEE S ABEOREBREZRS L 2B E LT RN DRER. MIRDIIET . tADREET . AEREZOMOEBE IS LDERDZT O
BHE(ERET.~3.2F<)TY,

HwN

5. MBR-REIE(B)]I3. BEEEICEDEROUAFERAFERUREICLDENATRELBHONDF T .
6. [BE5IHE(C)IF. URVBEFEXSORIBEDEHEICH L TEISHTEREaRH L THY . U RVBEFEEMADEHESICHT 2EASINEFIZEINTEY A
7. MR2EB+C/ ATV XU BEEZ EDESICT L. BR-RIE. BHSIZEZ2RELTNDEETY,
8. INOORIREIL. BRLS ICKDEINVRAR. RIEICLDEINA TR E RO ONDAPHEICSIHT TV DERERSILEZZRT DRIDERACHY . ETHEBELLDIED
TlIH Ft A,
=1 » — rBg ~ 1=t 2= M
40 Bl P2 O Bl s ARUHE e OCTRIREHE V0 3 5 A i
(CIvE=D5] )]
X N w oo fEHEER BIR - RIS EHEEES REH REE EHEEREIEES
(A) (B) (C) (D) = (B) + (C) (D) / (A) (C)/(A—B)
BESLEEERD FR30E351 1,275 929 346 1,275 100.00% 100.00%
TnBIETIER | wmaizsmm | o4 | w0 | 260 oa | 10000% | 100.00%
s moEom FHIOEIAM | 6509 | 4203 | 1314 | 5517 | 8476% | 56.99%
TR 31E3FER 6,220 3,912 1,447 5,359 86.15% 62.68%
E & E R A |- FHIOEIAM | o7 T 8 | 85 | sT8I% | 578%
PR 31E3FER 968 488 19 508 52.50% 4.12%
- - TR 30E3BH8 9,092 5,854 1,694 7,548 83.02% 52.33%
TRE®RH Fm3ia3Am | 8230 | sis1 | zr | 6000 | 83.04% | 56.65%
" Fr30E3RH 86,993
R Fm31F3AM | 89473
N _ FR30E30H 96,085
S FHIIEIAM | 97,704

1. [RESEBERV INOICET DEE] &3 REFHER. BEFRAK. BEFRBROPILITEORMICLIREREICRO TV SEBEICT T BEERVINOICET HHEIETT.
BEEX DTN SRIEERUERERIETICKE T DEBEICTY DEERDEEHTY .

2. [fEkfEE] &I3 BB REREDKREICIIE S TRV MERERUBERBEN B L. I S EROTADENRUFBDZI A TEL\ITEEMDSMEETT .
BEHERD TV ORIERSKICEY T SEBE IO T SEEDEH T,

3 [REEREE] S BEBERD T OEIRKICHE T HEBEICH I DERD DS, 13y BULERERE] RUTERFRAENERE] U I DEETT,

4. [EBEE] SIS BHEOMBRERVBERBICHENGVEET. RESEB/ERVINOICET HEE]. [BIREE]. [REREEINAOEETT,

5. 18R - R3% (B) |3 BEEEICE DN THE L/BROUD FTEERABER RIS DEMAROH SN DBENEER T,

6.[&f#5|5% (C) 113, [EREEICHT 2 —HMERSILEZERUICEAESIHETY,

7 ZRITREE (BEE) DFHTT,

HOASE LY A2 BHUGHE S O Rl TR 1 38 o (Bl iiiE & o B 1%

Cx

B2EEICELD 2o B SREERCETL BEEREQA XS O ﬂ?ﬁiigfg

& B 8 K % EERS I 1l il v (2|

B ® % Bk FE 18 RESEFEERY - NS IS LT

E- INSICHTDEE O O O O 100%314
o TR M4ETK LT

W E R % kAl O O O PEEESL

3o AMEEBREE

= EEWEL EEREE

- = BHRAHENRER - O O

B RIS LT

# o O O BERERICETC

E2 . FIEIALREESIY
E 0B % O

Cx

(ERBEECEDHREERE ) RV BEREEICHITDUIREEDIEN)
ERMBEXCEDHATEEL. BHE RFE - fIAE ABRISESEESENNRTIN (2L BERERISEHEDL) . U RO EREEITEREDHANREGY
F9,

(D KENSHIN DISCLOSURE 2019

UITALA I SEBRDIERZERICRITIEDTBREL TV DEMY —ERZRIRT D16,
BERERUMNEEDORE EICEBHTNET,

SN bR 2 B ) #t
LEEIF. [ERBEmRORSTEICETOERE] ICEDE YRR OERBERORSEICHEL T ROEEEZETL. 8

FOBEEDHEFRZRDIEELET,

1. HiEEE. BEHEOME. BB MEOKRRRUAZERMBEROIRTICHDIZNZMHE T D2EMICRO LT BELBEROREMS
CBROFPZTNET,

2. TRBROEBRR - BAL. BERIBEOHEICE OTHRONIZET T, ZOKR HESIE SBEHRICBELZHIKZL T
ELIzOIC. HZERBROEESRIRICDNTHBAZITIN THEBRL TN ELEOBHET,

3. HEEE. HE - RELCEFEZ 0N SBERICHUAEELSIEZHMENICRL ST BRTHWVERZRHIDHE &
BRORBEZALIOLEFEIITE A,

4. HEEIE. REZF OLBEHDTHICKY . BEROEFEDERICZEH. HBERICE DOTAEELRRBEH ORRICIBATDE
FITNEEA

5. HESI RBBICH I 2HEENMEZREL. ERBRICETDMHEDRRZIINDELLIC, BULEBFEITHNEELD.
REREIRAHI DIRIEICBDH T,

WL DR 2007 8
HiEGId. BERERONEOEA LOERMZ+2REL . B CEERESDERICEBHIT, Il AEEHHZ2HHEED

A=Y bDR—LNR=DICEFBH T DL EEI0 SEREDBOFICRAD I EICIIRRLET,

1. HEEIE HEENTOEBICONTES P —IVZERICETL. HRREICAI. BRI ORELEREEEZZRTLIT,
XEN BAAZBHOTETCOSEEHRDOE LG EOREPFIELDE LICE TRERNEEBEAZT OTINWET,

2. ZHBI3. BEBFNDGAZET SEE & - BB ZTOMAEIDEFOETORSIPERICONT, ZOTEBPLIRR - 2
BEEDIKRFICIS LB IEREREREBEHBETE T,

3. G BEENOOIBRPEBICSONTE, AE-BR-HEICHISL. SEROIEREEREFONDIOBHDEL
B FEROELLGHBNRESNDLOICEHTINIET,

4. HHEI. BEHROBHRE. BENDEALGFECTREL. ABEFCEDDIEEZRTAMBENDREZIB X T HURL\PHE K
DERBRZRFDIELBIABNDERZITNE A X SERDBEREEEICROIOBHILELEIS BBRNDREL 7 IR
CIERDAR - RSB DD BEN OB EHEEZB LTI\ ET,

5. HHSHTOEBZNMEEZICRT I DICHI DT HEHRDIFBROERCHEHFADHWEA B ATHND L DEHTI
&9,

S aa 2 ot 1)
Jii % B4 BB 8

PEBENDHBPEZETOIEBE L AVBREZ BRI SDOHIC TBEEHBYZ17)] - [5EES|IICEI2ERHRBY
Za7)) EORBEEFIEL. HESCHESERELMBE LICBHTNET,

- ° ara Sl ©

%Y R — AR PE S
HEFENODIBR  CHRRUBFEZFZREICRBRSEDIH. 7 —F1TVIL [ITALASEHFMERE] DFRED. ATMI—

FT—IC[BR/OELY—BOX] DFEE. RUR—LR—JEICE [TER-BBLEDE] R—2ZRITTNET,

B g vt ©
i 2 T3 U PR 5

HEROBHRZB)ICEEIDICHIC. [BEEREERA] - [BABRFRERRE] SORBLHEL. BFEROB)LEERIC
BHTNET,

A = T2 1=

IR ZAC A BT

HEEH T OEBENMEEICRT I DICH/c DT SEERFERTME] F2ED. ABERRICHNTHEERDBEROEEP
BEBANDOHISHEIAITHNDLOBDHTNET,

» T3 (=
F A B R BB S
LHECHBEROBICSITDHBFEEROBZNDHDEENCEL. EDFICH BEROFBEAAHIIESNDILEDENE
OEGNBEREEREZEL. BEICEHEETLTNE T,

KENSHIN DISCLOSURE 2019 D)

h
L
h
)
=
=
%

b




g

W
L
W
D
&
=
%

#

PR B B 1

1. BBEERREOLODERTE
LB RS, AR ERRE CIF TESS] E0h0EY, ) 28T, BRMDOREICEEEZZTL. SEE50FR - U —
EX LA [B@RE] E00ET,) ZRRALISHIALE S Eengs (AT (B8] EOWE 9. )DEHBMNBOBERY
ZOMEEDE LZRKY . EOTCHERNODEREHERT SIOICHHRIICERUBAE T,

2. BEFRONBHIABICESNBUVHONBEREREICDINT
SIS BEEEHSBHROBICHS T2 BERDEZNDOHDEEICEL. EZSELIUVEFERH IR HEHRDF|
BAARHICESND I EDBNL OB LR BAREREEZHE L. BEICEBZRTLIT,

3. FmEREEDWRELADE] (WRIE) EBFEHE

F@mBERES HESESBFHROB. RO\ HHEEOSEFREERICSWTHEIHARTDRRZNNET,

LEETIE ASEREEONRELDFBERARDEENDHDEE] (LT, IREE £OW0hET. ) LT UTOO. @
ICZETDEDZEEE VLT T,

O BEHEDAFBEDE EIC HEEHNFHZE. FLTBRZOBL TV DRIV FETDIL

@ ODORREDBEEREDB DR L IFMERA LOMAICEDEBICRTDIE

Flo. BEREDESINTREEGICEETDNENCDE BEFRNOIENCBRICEDE, EXEEMINSRBRILANEER
EIFREERE (WHED) (C&W. BUABEZTNE T,

4. M MERESIDER
YREBIS, ERIEFRNAEEICISL THRMEICZETINENNARZDEDTIN HlXE. UMTOLDEESICDNT
I3 WRENSICERE T DARERA B ST,
(1) BEHEOARFBEDOE LIS, HEEHM B ZF/Y, TIFIBRERE T DREEEN B DR DENS]
(2) BEFRICHTDHBEIEBELTMOEEHRONEZER I 2B 2H I DINRDES]
(3) BEEFNDOAFLUIBERZASICHALCTHBS S LIIMMDSEHRDOF 2K DE5]

5. MmHRER &S

BEIEANSEREBDRTOD, SEGICHDAREERENE RHE) 2REL. InERERICRIIEGDIERE
ENIDEEDIC WREBIOBESJVUEEZ —THIT. ZDEHEREFLET,

WRIMSIDEEFSEELT UMFICBIFHEZOMDBEZBERRUBEASHETHE L DI EICL MHEAREREZT
W&

Fles IO OEBRZ@EIIIT OO, HE - BEZXREL. BERNICSNWTAN - BETDEEEIC. IEEERPICSINT
EBET ZOENESIOBEMMEICDNTERRITIRENZLET,

(1) WREBIZITORMEHBHREDME| 21T OB Z DB T 2757k

(2) WREBIRIIHEEHREDEB|IDREXISHEZEET DHE

(3) WREBINIIHEHRLEDES| 2T DF57E

(4) WREGIHFEN BEROFBHARYICESNDEENIHDIEIIDNT, BERICEICHRT D5F

6. MmMEREEDHYRELDIHDEE
NEEREEONRELDDIS, HEEDHEEI T,

v 10 AU i B DV i D i S O B B

EIEMEE;EE .................................................................................................. .

KRB CBERICET M- &5 - BB Eh T BIEIDHDEXREF/ I FEDBOICEHRALELZE0,

b

-
[

[WTALASERMERE] E5EHES:0120-555-704
% {1 H: BiEH~%RH (XA -fRALRUERBEREOAKBEZR)
R ¢ FRIOR~41&58530%)

AESRESEHES FFR 2%z E%z

BE9EES

BERESEREEE
BESASEEEE BEA— NS EREES BEREREEERES NRBEERETE Rl SRR
“HBE BHNE HELEBE HELEBE “HNE
PRESR
w5
BE-(HEE  F BB WE B warES “ERED “ED
=GhES EEB
% RIRETS  HRHER
BERESERALE
EERAEEEL S B P SEmELE BEAREEELE NEEEBEERERELE Rl AR EEE S
FBEHE BEER ABEWE - BEER FRENE BEER LR R L FBEHE BEER

XEERESEROMEN CERRAELERBYENE— LN 215813 EBREAENESH L RBENEBELBEDNEICYLD

@ KENSHIN DISCLOSURE 2019

K&, BEICOFHETDNTL, YEAR—LR—UETBL A,
R—LR—TFPRLZR http://www.aichi-kenshin.co.jp/

RIREHICIT SEBI T RMETERI I TEIET,
—higttEEAEmRIEN S EonfRIRERFT (B5E:03-3286-2648)
— R EEABFRIEERERS EAIFADRE Y — (BEE:0570-022808)

TR BRI RFETR -ovoveererre e e .

BHEAELR BENRARI AN RAAELR F—REARLIR FRRAAZRIZNREEET 2B Y —F
THFEORRZRNDSZELARTIDT.CHRAZFESNOHBERISI LEITALASEFRMEHEI X/ TEIL A AMERFR]IC
HRALELETN e BEFEN OZABLRICERSALENV K ZELTRETI AH FRARLZOME Y 5 —F5IT . BH
B RREUNDOZHDSEHEE CRBNVEITET,

MEt Y —F T BHR RRUNDIIHDS 2 SDBRILIC DN T HEEDHFLZE VDA T . F I ERISEN GG TF
HaEDDHFELHIET,

@ BEREBNRFARMUANDAELTZOMH LY —SICEHEBET D,

@ RiAFE RROABLIZOHBAERZUANDAEZLZOERAN AZRLSAEMERRZBSTLUESE T LEIC

KU HBLTHRIZZED,
XBERERRFEIEEDAELZTERL TODIRTEDIEEADT TEBLLES WL EFNRABISME Y —%IC
TRELIZS 0,

BMEAEZLIZ WHFEREY— (855 052-203-1777)
BHERAELIZA=AE SRR — (BEE 0564-54-9449)
RRAELZ WFRATDI— (5% 03-3581-0031)
F—RRALL= MR I— (855 03-3595-8588)
BREAELS PRI — (5% 03-3581-2249)

(—&HEEA ZEEREESFRBE LA < HEEKFT]
% fJ B: BEA~EBHE MERUBHZOARERIZER)
RITRE © FRIOB~F125K
B & :03-3567-2456

KENSHIN DISCLOSURE 2019 €B)

wy

h
L
h
)
s
=
%

b




&R 2 L _E~DH A

TALA I BEEBREE (CS) MDD EEFADSIIT AT —EXDREFICEHTNET,

AR 2 o G it

SE TR cveeveerveerrersrerssessseessesssesssesssesssestessesssestesnsesste st eentesstanstenstenseenseenns :
ERIEMOD [FEMHKZ] 2. FEXREICTERHIC f—

RELTHEUIT,

BEDOUHRREFFLTHNTHERICD LSBTV EE
FIDT. TFHDOABIBEICTHHKLSIZS 0,
RESFT - BRFICDWTS, BRI /CIIR—LR=(C
BELTHEIET,

R EIAHSEDS «oververneerrerneenteneentessestestesstetesse st e sesst et essesatessesntentessesatensessesasensens :

HBABLETEHIRENCRITRBNEERA AR
BICFEEFEDOIMRZ LT RITD LD ERIERD
[MABMERX= | ZUTOBURELTEUEIDT.IF
KDOZE[/BICTHEKRL 2S00,

=g B BRE3TEE FHIOBHNOFERABET (BBRIIREETY)
i ; XESHIKIT. FHIOBRN SFEIFET
L AESELS ZMAHO—F—
L i s RET o T B4 Bt
BE: W AEE0— GE-BA-UT74—L SiRz)
THBANSB Bv h—O0— WH—KOo—r WEs0— BHEs=0—
B AN EORER. FEO—EZFHAOSERN SO EELICE TSI Mk
iffi;mgi/x—\ ...................................................................................................... .
BEOEE FCHEUDIBBEBLRELEICDNTIHERVEREITEES, BRIERD DERERS | 2L
THUFET,
BUDAETATHRICHUS BTV EREELZTOT. TFHOOZB[BICTHERI S0,
=B BESIAREE REDISSIIREER)
7 ) FRIBHSFBIBET (B—ABEHAHKIFH30%)
o AESEL ZMAHO—F—
LN mEm I T A1
BEWESE FCA L DHECERLE
IHEHKAEB () M £EHE W ADHEDE M TESEHN
BEEEE W A=ERE B Z0f

® KENSHIN DISCLOSURE 2019

e AT 2 OGN

WAHEOHEREPERMOE LZND/IH. BF 10 EERSR] Z2REL TSI,

EHRI0OFED FERER] I MBI9BICKRE2EARZZEE. 20BICARH XL ZEE. 26BICHMILHET
ZEICCHELEZLUIC, B8 HPOHZ - FERDEHEXEBEDZRPEIEIFI0RDEEFEKICITSM
EHBEDESE B CHEEBOEER FEFICDOVVTERXEZITI. TERZHEGRECHRARICKK
SETHIFY,

o TBHFRICIT DIc 2 EldHIE TN ? 7] CBLT RELIEAATHOOEREFH AEL BEHKEH
FEKRR FREICSIDERZHETITEL

CER- Bl beE

LEETII BEBRDOBFZSEDEBDSEICLTNEENEBEZATHEUTY, IBR - TBE  THEEEN
TSNELIS BREICTERSIZS 0,
BH BEHENONLEWBABRIT. EEEBERMANIIE—IERNVLE A,

B SEFECOIER -BBLEDE (TALASEREHKE)
B8 0120-555-704 (Z{185@EFH 9:00~17:30)

B XECOIER -BBLEHE (BRDOELY¥—BOX)
BZFATMO—F—IC. EAAR (BR[OELF—) i"BREBELTCHWUIIDT. TEEADDIAHERIE
LZ—BOXICTHELZEE0,

WAL= DIBR-BBELE
R—LR=DDZER-BEANEHLE TIA—LICZCAADDOZ . TIRELLESL,
http://www.aichi-kenshin.co.jp/

KENSHIN DISCLOSURE 2019 (D)



PED I A
RISE5ALE - SHERSPHREAF YT —TNIRS

LEETIF BRI AELKIUFER29F 1 BD=H T
ERBEEEDEHZSLRIL.EFXRI0OFEA4R20HIC[H
POHEINTHENCEDF ) Ta—TINT7aAR%E
FfEVELE LT

ABICLTIIMEDELSBHELDHR 157TADSE
BRICBMLULTWVEE KEADTF YT —BEZL
TWeEEE L, 3

AW EZLFNEIZ.FEXRI0OESH2HAE
EEF“ ICT REENNDADHESMED—BERD

ISP EERBRICEBESE VRS E L

BINL65EF - S ZHEES

BIEI6SBAEFEHLUFM29F 1 BO=AEREGLENEHZE

[ T T
$hs A LD . PR
‘ BINIGSESE -afieEE = vns0scp30crawesme asnamas) ame

CRDATREMES
L&E L7,

BEDLOSRELBELOR. BE2EENASBBE N
N REREERD INBEAKI000ADRISAIFIZHE A S
Lico BEAICENABREDZ. TEBOZEPRARDE
EEPESEEIIONTEL EN AT HELOR. FEOT
IILF YT RBBFEALSOEBICHLTHEIFENDL
SHAN—OEBUEIF. RBIES IR EAYU. BEREEBIC
B BEEBT T E A RE LR,

W A REOSELICEHYELEES I SR BT
- e . BERBIIBURSEBELTEISBHTEINIET,

BIN65EFRBFERELT, Eﬂqﬁ | FHI0EI12B6H (0 T - — e— —
% ¥V = i
FHI0E10A248 (ho > g = PAHSREEBRELE L T"‘*‘f‘*

26H (&) .BF 108258 (K)
n5278 (£) DHET. 28

shrndpeerTEEmLEL

1=
SMSN=HEFIF1HI119

Z. 2762 T . RRICEEZ

NrEERRRITICEYFELRE,

LFA L ADITE ...ttt ettt e s ettt e s e e s

Fr30FE10H6H () . 50km=THZ2B# 951350
kmr7— 2 | &8 L E LT,

BT LS BR TR TBICZY— N EEXE. &
| B ERYE. AR EARELCAEICRESI—X
| CABECABEDRE 118 (Y4+—h—558.FK—
 5—562) MBI EFELLRORSH. 1981RE

£13[50kmo#—2(108)

€ KENSHIN DISCLOSURE 2019

DIV AMZRRIS —
HEEANRBEZREBR A H
BRFERS [FR3I0FE
FhERHhig | &S50 Ditigi A/ R
FMRBEZXRZDAMER
SEEEXECZ7)IDOEFRE
RITTRELTNET,

THELELT

ZBLTENTEF LI,

BN RELH BT R [REED - R - B LAY DD

Hudg E R B 95 HitH A

HIBISIRIEED ....oeenneieieeee et

||um!!

T AnEnEE pAL LR

o = r.
el 2= |
cARZE R m.
ﬁ*:".mn:am n ‘ ¥

-
fffm*“' J

E—5—/\Uh—RENE BEHLSEA (,\%?m?ﬂtt/ﬁ (9R)(3A)

KENSHIN DISCLOSURE 2019 €D



MR BRIEED ...oooveiiiee e :

EEHR-EERENGE-118) W Hst—78)

a2y TR b
; T ~ B :
= ; - A
-:r- i =
s

_ w“/ulJMT\'J‘E*T‘ij—7(%0)!’;5{&(5}3)

[TR/YRINELBAITH)

" ! & ,,...vt!r ~.1wmi m}

ltnh |Il L

[CoFBETA—F2J](10R) EmMERIRIZ(GA)

€@ KENSHIN DISCLOSURE 2019

o EDOREE DU R OIS TEfLD
72D DHHITA DL
U 3 D B B3 5 gl B 2t

LESIIREREEMSIEMBEL T F/NEE - NRESEENOREXEREA I KEFOREREICID U/ RELH#
RREDEFDIUBICIIOTRRL. TAEEENITRITELTNET,

FEEFEEH L ERE. PIEEBEIERZS. ERFIHE. 81  BLRFHM. ALHEGRSFICIDFNEETESRY
bO—OEDEREES. HIBTZDONBEMIRPCZDMEHEBEEOEHEICKIE2 DR NEE - NMNIESEEDZ BT OCNET,

) R
e D IR

EEETR— M ODIIMF—LAICKWHBEEHEDNMEFIREDBRERK. IIABBBEEEOBHENRNDOEBERIC
BHTNET,

[LAKABHR TS MR—L] (ISPREMRFRESE) . (RF) HOSEEREBE (L2329 XERR) Z/ERLIRERR
FETOTNET, Ffc. WATBEREMABELEEERDREEZMEL T,

HGHAR I
a BI¥-EXRA
CEEXBRNOBIZEZA BLsE0EE - BB ERRIIHBEDOFRIICHES R TR AN EER A LRI ETRE
TON—BRICLDEE  FRBEENDORE -BREEIS— - SHBEAOSM
b REREM
BISEM BIsEDOBEI LS T/ NEEBRERNDEGE
- PEFROPFFERNBTEREBOD. BE(I(REL - IBRICKEFELKVOBIENDOEGHE
- PEFERO_—XIBL-BHNEEHRRIBESDRIECHERNEEESRABEEZFN A L-FENDEE
c REWE -FEBLE-EEGRS
CBEBRIEOROOEZEEYR— NSO T N F—LDES
HEMBOREWESTEDER  AEEECOEEICIDITIE AMEFRICLDIBELRET7R/NNIADER
BRI — - SBEEADOSM

 BEOHOMEE DR

[ITA LA KIKE)

URE TG EORE BREANE L. BRICHE  OBEE. 57—
BITBIERL LUBNE SUBHECEREEBEYT |8 ] mee — I £ S
BEEEEET R TR BFREE AME R [P TResA  evay | e
ERIOEFEETRELLNITALAKRER|ZBHELT | 1 | 9826800 | T507109 IS AT Al -
BUETEABETHI0EIB26H G EUBIAEL33 | 5 1om1ra00 | pemm ——
LOERNSMENEL, — P

$7. T IF— & LTERI0ETH25E () ot | B e Sk O T A
c e s ~ _ e 4 | 12B19BGK) | Azl | BBLEDNTALGLAMLREET KTy
RoHIFARE BEHE PREICLBEAEEED e B o SRS 05
L ATROERENSMENEL . s | 1miTAW | matmr | R e e

— \ X ===
. o Ly [

==

w W

S

AT LI

KENSHIN DISCLOSURE 2019 (D)



FEE A RAEIZBI 3 D AR AV | ~ DX e

SHEE T [REERILICEIDNARSM V] DBEPABRZ TR ICEI X SERNOHBEANPRILE
BEBOMRERIIRICERIIGN I DEBZEML T T, RESRILDDEMRICONTII. HEHRED
TELYWEICEL FACREZDBRECPHBIRRASEZIEEL. BAMRSAVOERHEABTEREIATHAIC
BRET2HE BUAWBICBOHTNET, el EOLOBUEZBNISEEZRIEOBERROTEENSIDH
BEZBBRICERBL. BERESEREZTOCNET,

FRE29FE | PR 30EE

AR ICEREL CRIE LT ¥R 93 1144
MRMEICEOIREERILIKELLEVRMEDEIS 6.36% 7.66%
REESRH 2 BRPR L 7o 3R 34t ot

REEBFRIEICEIDHIRTAVICEDL
{REMBEFEEIB DRI Ot Ot

(BHEEZ A ERMEEELTRELIZEDICIRED)

BRI R DRV F=—27 DA

SHEGE. EICEE LIS ERMBEE L CORZHNEECEmERCINKERMPNEEE T ICHEEL
THERBDL —BOERICFESTEDLD HABELTHIET, /ol ERTHORRI N, ERAN
BEEDNTFV—UZERITDIET MEDHEHFNOSBEITEIIN., BONDE/MMEZEEL T,

ECOZREBNERMNT OEHEADES KR PRES ZZ T

HBRFV—
A S + B HDIEE

SERMEENBEBDREHROCESIXETINEZRIATRIRTSESD

(B

BIRNFY—0

TRMNTOEMEAZEETMI DO AT, LUMBISLWERENHDIHSIC,

WENYFY—2 SERBENRETRE T DEIE

® KENSHIN DISCLOSURE 2019

e ANl

BARABTE IZowT
EREAI. HEBORERBOBHICEDBEE —

ﬁ.’f: LS (REERRERE) |
SIEMSMIBETHY. BARE HAOMIERE K e wRl o w  sessossie
A-BOBRMBRUEENERSL. #2EBLTHSRE | D 23
BZIIBMTEHIENTEET, R e B

7 # & 8

LhL. HHEETIIHEEEMN SR DR EN K
Bich. [BEEDHRHBMN200AZBADEMREEII. MRIKATHRKLZZRITDIENTED] EOBK
EBICEDE BAZHIEZRALTNEY,

WARII HEEDANSBZMXZRARLTCAFICEZSINCRNRICIVEESN. RE B - BEEDEE
BEDEBFIRZRZ T DREHBTRERE T,

A IO, e BB I T

(1 )'%6 RODERA. TEER covveeeeeeeeenerneeneneen ﬁ SEERRIDEREY GREAEIORERNS GRLHH BERE $RTEH] (b
EFCKY . BEDEBIT2F™[. E#I120 § T eowim kR h

A E150ALREEDDNTET, z ermASOLE i

% ® oz ’?ﬂ)%

(2)5BHYTSIE veeeeeerrreeesssnnensnninneninnnen, . = G 4 B =

MDBRIS BERZEIC BIRZFBEEXDEZBRBICKEHINIOEZEBLUCLAHL. " DOEZEX
ZEDFRTE - BEDBESZERLC HEED LN SRAEERRNICEDETELRINIT,

2 oPBEIH OB I B
SHTECH2 1 HBEDECOCHBERRZICH T RDHRELOSVITRESIEATHE SN, REFIAIC
DNTIE ZFNZNERDEBIERITREINE LI,
FREEEETH eveeveceeencncnceseecncncncssesencncssesescncssnsesesensnsnsesesensssnsesescnsnsnsesencnsnsnsenencnsnsns .
1. 500H (PR 30FE4B81ANSFERI1EIBITHET) BERES. BENBRASVICERITEED
H|EICDINT

D 1= =3 1= e .
F15ER  FOCHIRIRELNTRARDH
F25ER  BOTHSEEHERUNXFERAROH
FISER HEBRAEREROH
FASER HEERROH
EOBEE EEitXOEHRRESOH
FOSER  [ER—BRUEDH
RB7TSER EHETICHEDOREINEDH
F8EEE RERBSICHIDEBEIEEEOH

KENSHIN DISCLOSURE 2019 €



HWESSCST

OB E X P N — 5

FR31E4ABTRRE

X it X BRE- BRKS (8§51238)
BEM o @A BB BN R BoaE BB R0 R LM — o0
AN B EIEERE — 10K B Xm0 BB YK E % =0
AIE(16%) . _
BB M ComBARTHon H XM Ko FEHBAEEF 47 W F A X0
W x5 2o
B M WMo F ) M BE A E SR B R EoE A WL H RS
HXE (9) e L o .
—— =EH HARE AT EBRBFON B E B E K E KOS
GEt44%) NERBB 7 DERFB|e M E R B MR B BN 2B ME-E
WEXE®GR) |
=W
BEEG4E) BB Res 2 E BB 2B B A BB=TF 7
AEmXE(ER) R & Z (Cse @ M @am R H 19 3m
. BB B EoE EBESRROI M B R BB A E 738 £ H G40
REZEGE) | _
=g s %4m
SR . BN ERCERAEMAEE B R aE BB R W B R BN
5 X '_J/\__ ELE\
EEEKX Lmm BREEGE) e
P p——
mamgR , NETKED. L NemEGE) WE RO B A Do d B AU E A S X0 E A E 8o
FABER L THEEGS) BN BB M AN 8 Koo A X gse Z B KB 0K E koo
BN OR7EF ) 8 R4eFEE K Bes JAEHBEOD BRSRE 40
FRLNE (75)
T A b Bos NME—4m
RBER B O E K E0 KARE— o0 MEREN 42 B B # Boeo
\ ER FEREXE (98) - S \
E5BEK aE272) NBE e BARAM S M A B TE & fas
[=R=)
ZBEE - OfFBE BRISEH TOIRTF T RIGM A K Eoo
EEXE(1R) $ A ET70 WNEZ T ABRIBSTEH ¥ Zc0 M BB R
[TI:N I 61
LOBEX MUM . EAM. BB | MIXEDBE) M HBE/aRGAIINEELEoMBERB BB S —58 EFEMETF 26
HHEABe AABRE0 K B 5 B e A & 1805t & 370
Nt EBIEH AR K OB A BIOHHN - Zio@ XK E @
O % BsemHF R geo
‘ mEm. B, mmmE B H Hoo J B E —co ) BE Moo A LB FI0H kSRS
BETEEK %M 2= M AT (31%) o
(&5312) BABRBIENWE —1om BHRIERMEE Foo ) A E 20
W@ Boe A B F 1080 E Eew
BB WoeH AEB B AR et RB#os &S SIS
MR KE
XEZDOBICHERBEZZHLCEIET, (Br#nBE. B+EIE)

@) KENSHIN DISCLOSURE 2019

| %66%3 ﬁ%ﬂlﬁqﬂ%fn

ameanez N
\C

|IAPam R

v

WM AR IZoT
1 ')'(-_I'afﬂ-'ﬁ .....................................................................................................

LEATIE. BELERUEESE GEE8E20) ORMAREBRLCEUET, YRR T 2BIE
3. BERTORME LTS [EARM] RO [H5)  EEBEROBBERTROESIISONES L CRE
B HS DRSS CERESNTEYET,

(1) AN AR DEE
(BRI R OES]
HEHZECEREDEABIROESICOEZL UL RARICHENTC EFEERVESFEEZNEN
DXIHRBADRSEERZRELTHIEY,

ZDOAT BEFOERNRMEAICOTILUIRMOEEFRS 2. FESOESRICONVTUIREED
FESZTNZNHERL . SHGOBEERICENVTCRELTEIE T I BEFODERRMBRUESHE
ICOZ XL EFDOMEICIIRELTEIE Y,

DRSS &)

REEFEICOTILCUI EERBRICEBHSIHE2E ELORERICKA S TARZSLAIIOTS
WEY,

BH HHE T EZREICEASNOERBRBEDZINCBELTCEELTORDERZRIECTEDHTHY
ENER

a. REFE b RENHEXNFE  c BEERE

(2) BT D RN
(B : FF3)

X % L HBR DIRBN 2 L 5R KRB TEDH S NI RIMRER

B F 51,732 77,000

B = 10,400 13,000

& &t 62,132 90,000

() 1. LERIZBEESICLDERMBRICET DERMEITRAIE 1 ORBIEERXBASWEBEE ICBITDREICHTDRMIMTI .
2. ZIABIS EE108, BEHR3BTY,
3. ERARBERIZADEAASIDHEMIL. 13,399FHTT,
4. EERMNMCTIAOIORBRSE RIS BE,200FATHY EY, REESEI . BE-BEELLHUI A,

(3) EDfth
[HEEEICEDEMBREICEHAT DEREITRAEOOREIELESZFOREICEDS HIEFICETD
FRTHOCERBEHEEGEDORBOEEXIMEDRRICERLTEZE5XAD2ELDELTCERMTRE
NRICEHDEDZED DM (FH24F3B29AMNERMTERE233) EIRFE 1IBE3SRUESBIC
FZEIDFRAIHIEI A

Zij%wé% .................................................................................................. .
SHESICHITDHMAROBRURELGDNREBES] I HHESOFEHRE SESOHE . ZHEDEEL
BIEFEANEDRBE TH O T HNREENZITDHRINE EFEHEU LOBMEZ T 2ED DL HBEDEBR

ORI EDIRRICEELREZE5A2EZ &Y,

BEFHIOFERICENT HRBEFICEEI DEIINEETATLI,

() 1. IREBES I BRIORE-REL/CEELSHTEIIT,
2. [XBRBEHFEAE LI SHREDOEFEFEAZDOE. HAGDEFREEICH L 2% U ENEEZE TSR HFZ\ET,
3. [B%# 3. FHRIOFREICHRREICKI DI MINEDFHEELTHEUET,
4. BEEDEEDRS. E5RURBESIILESICHE TS HEEREIRUTRBFASREICEDESZIOTHI T,
BEH S FEFN HERBOBERSEBOZMBBETHY | FREHEORMARZI AN OMEZ £I1F5 2 &OMfiZ EIT5 2 CICE DI S R
EBDTNRNH BENBER RV T A US| ERITHRMERIEH ) TE A

KENSHIN DISCLOSURE 2019 €

HWESSCST



HWESSCST

il - B — 5
LA

SHTE6A21BR%E

B = [a] [a] [&] [=]
= 8|5 |b| (o] |2
g 2l |2 |5 (8 =
% = it z =5
= = Pt Z = =
g z| 18| |&| B
a2 2 |z| |7 |=
8 8 PN 8
=| || |F| |=
[ [
Bt 25 5B RELED EETEE EXEED %
[ [

|
o757

[ | [ | | [ | [ | [ | [ [ [
EEEE ISR EE I R EENE RN E RN E N EE I e B
EEEYH-NI0UIIM -4 BERERE

B

ta—%

SHTE6R21BRE
BEE ZihFE X B T HKRHEOML xnE: £ FME =
SHEEE (L B oot B T M HEAEFERN B = B KB —&ED
EBEE M A MK B T IUAXASEMHM B OF B AEX
HYEE )\ M E B = M 4 A B

BoEE = B F £

CE) HESIS. BEHLBEMADERE4ZORESEICL Y. ANF VY ROE LPEEENERDZEN G RIRICEHTNET,

T2tk R
BRBSICSSMFLICBIZARBIRO2 (EMHABEDT SHOBES) CHLUTETRHII
BUFHA,

LatBEAENORA LA

BRER H9 HBEA (ERITESARRAE)

€D KENSHIN DISCLOSURE 2019

BRHIK

HRHIX (1215 30)

ERm.SEMNEH G RET . BEHERT. 2. SEAE = EET. 2@ (IHE/ERT. 15/ R B 2T,
BT WA, BABHT. IHFREE] 2 FR <) . E0A™ . 3 E . ARTH . 512 B R HHT - f 2 LEAT

| A

JEHN Xy Y2a—F—

SHTECA21AR%E

ATMIZES SRS - ATMHESAE
KESSHETTRTLET | BEHNAN2S ©
8:00~21:00
iSRRI HH3RRR 1B4£8T2-34-26
S K 330 LR FAET2-21-1 |9:00~20:00 9:00~19:00 ©)
HREC T IREREER 01617 8:00~21:00 ©)
BEXET-E—EHER | SRTHHBIS-20-1 9:00~21:00 ©
BERERL399 013 | R RTINS 23-1 O
8:00~21: 00
SRR E = A IRRT | BRI =ANAH T @) 1>
h
I Bl e S R —
TH29EE TRI0ERE ,ﬁ
EH#MNATM 19 16 5=
EHAATM 9 10
o 1 1
E ﬁ*‘% STE6R2 1 BIE
ATMFZBBSRS - ATMAEAE
I £ PR BEES ¥ g mgﬁ ;?Eggé ———
& & B il EEmRCT B41 it (0566)41-3266 @)
AJE B %S PERE RN HEIS T B7 75 (0566)41-8711
it % & #IUETS T B84 5t (0566)41-3267 O
18 B % i MEAE 1 T B4581t (0566)41-3271 @)
) % 15 B3 T B2 (0566)41-3274 @)
i i#% % = HLABI2T B 18t (0566)48-1611 @)
x R % i SEEBTAT B 3481t (0566)48-6111 O
= P % e SEHERIT TE7E10 (0566)53-0061 8:00~21:00
Xl = % i XSS 7TA705%H (0566)21-5731 @)
% i % i LRI T B 19&13 (0566) 74-5555
E)| i % i ML ETH3 T B 58 (0566)82-6411
i = % = FER ™ AT F 355t (0563)56-8121 @)
i = ® 15 G T 4E 7 (0563)56-6675 @)
= B % = ERITSANVETEBOD (0563)32-1128 @)
"ow B BpnmemmwoReo e | (00390691330 o

KENSHIN DISCLOSURE 2019 €



HWESSCST

# = 5 e B HEIANE
@ & o g UEMSLEEESEIROEECL. ZOREREEERICLT AHEAD (LE
= &) i CxBES LIC@RGASTT,
B OB E £ 6555 RUSOSIAENSOEBIHAL, SERICTHRLETET,
BHLANES 1ALE
prspagge | FURCHEEEL BRIy SN~ EIHR AT AR RRHED
R RERTESE LT 2 BREDHEER T,
BB W 2 SETANBEICADEBEONECIRAL T,
T OB OB ®  BROHEESEROVI—TSUICADUT CERICBROL I 1#. 26 3.5 | FAME
wsrepme | | FENCEIERETT, | FOREEREREL. 1 INOTBETLOTES | BE3E FAME
BIEH LT E S, (RESE1E) 3005 M
o IR RIE IR CRIEARE L4510 3E ML IFEADS ICRY. L EERIT . FABE
A=N=FB | ym v rIERcs, 17RRESERN | 3005m5m
o ST AN300BMA SOERAEEEEHEEES T3 M EHEADS e .
ATNTERI00 i) g R T CRIRL S EERITTY, 17RRESEDA | 3005MME
BB RERMUCHRERELET. L Eo ARES DITAZUEPLET. . .
xnzmme Do oDERRUCHREREL 15 BIMESEME | 1,0005MME
THEHTHHES | 6, BCEICERSANEHT 5 MBS TLENRIEADACHEETT, | 14 06 36 FABE
BAGERERSLHOESAHENICHET | HEISELLE
, MEEERE SRS T M ATAECAHLTE50RMET | BE6,BAESE | FAME
¥ BEHDSDEE - R—F2H FERMELIFET, AR
# S0 K3 ZHETT,
E VA R—LDBEP SR D = HD IS T B
M ATRS EEWEE A LUTEE0PMECHERREAYE | SELE FAE
1,
4 B A & MF FHOTOEDOBETT, HHLANES 1ME
BN W 2 EORRESOERICRETY, 53 HLOANETIC IR TR, 7EBE 1BmLE
ST AU A
MBERAS | WRO-OOBRETE SHBICHEND D EBADTERTT, HIIEHLEEE | TALE
ELTHBDH
PN —fa N 2
BRI EB
# = B

- | FRCEGSNBHNER RS 5105 50) RUBAIEE EHENL 105 HH BT SHLIE 5568 OBRORE
BREORR Sochsy,

RIPAKRIZ (LALKBRIDYAR—L) EBEFZERR (LALKBZRODYR—b LAKHBRTR—R BSTICHEERR (LAL

=== Z% ]
RERROBOWR | 0 J5 ) pBORAETTLET,

BRE BR- BELSS AR ZHENNS
ko, | BELGENTEET FESHEEAO—TY, (RERASEROBAT | REEI005M-
BoFR=2 ) A moso-KessiEBLTET, 505305 S (BEEA)
5<5< | BRNFSEIEETT, FERASER Toomm T0mr. | s amE
A—KO-> | BHELICRSSFERESCEET, 505533075
o, | BREERERV/O N -MSWARS. AL SEOHE RRAS. \ \
VINTO™Y | gip e ARS LRSI BT SRS TRBLVEETET, 100073 1O
. N R . N 7Y—0-10FMK
o g | PEVSBRZEETT, BERESIRI IOV En—KO—D | . \ o
R I e o e Y SETT.00073F5R Teaeay T
TU—O-- | BELBEETEETT, (FEMARER RESANEN AN S RE \ \
Faqz | EAOSEEOBERRIGULCMANRCHESEEREL ELEY, | O00PPME 10
shann—y | BELFBETRETT RERSUHORIPEEAEEETIRN | 5o0sm NN
@
$ gwn - MEEIEDHBASRET LIRS VO BACTHE 0 goommus S
\iZ7Z o )
v
o, S-S RS, TSN ST T IS ABARE R EOR \ \
U7p-nn-y | EEE R BT 1,007 154145
e R 2 S SR e 11465 B LM
yan—y JFEERNECER-ODETACENERIDEREPEAL | soonmbin (UEE TS EE
~LMBNERETET 656, AET)
vhop7y DELFSUIEETHERCTMBEEEROLOOREELTINNL | soommy NN
o | BELAERTEERTY, EREBEEINTL\SHT RETI N AL ES \ \
WEVER sirpoaReLTIHBLELETES, 20073FIBA MR
e | BELEBRTERTT. KOS T RECKN B B hOES \ \
EE YN ClcoRmL RS, SOOTFH TR
TARF =Y | BEVFEEIEHTT, (FRUASERS UEATEEO-VEIRHN | g0 o CRIPDEE
A—FO—2 | SNTLBANTHRNEETET, = DBEFAZT
carapn_y MEAIRETOBIREA BIRORAFEMENRE L FEIME _ _
RIZHRRANY | “—RmL 27,
®
I W E R A BNRRUSHONGCONEREEIARLEITET., - -
a
BEREES .
YE B OB f BEFROBRSES ENOERAS EHOREES TEESICT B B
OB RO AT
¥ g OH oM
WAEEIATR % RBERDAREZABL VD RS MEORAERR-T\ET,
B - BT TR EAEBEMSIENE BUAIAABIERNE HAaH BANELRAE ERSEHRE)

BEEQT------ HAZHBABREROE (P NEEER BREEER BMKESE)

fEgu—rv ol

HAZHBITHEGPREE =EERBEESESS

[ B omHH

FEvd WEIFA RIZBV HERZSCRERGFICRIDHOPIEEEEICHICLABRTY,

EHmRROBARSE | HARR ERRBROBORTEZTOTNET,

DEERME

HEERERAEDERSICRBELS DREERICHISLIBRTY,

€ KENSHIN DISCLOSURE 2019

KENSHIN DISCLOSURE 2019 €

HWESSCST



HWESSCST

#HEY—Ee R

Y—EZZ n B

A LADATMTIE, BFEITAN. H5IESHL. BiRA, ZERE. BIESEELENTHARITET,
Fryah—ER | Tl  TALADF YV ah—RIE M CS?—?U)%%%EM&E@&U'&7 VERIT AT VRIT- OO LRITETCITAED
BEIEHL. BEBRENTEE Y, EOIL BT VIRIT - OB &IRTT - REATMMBOZRHEEE TIIBTAITANEARETT,

2EDERESHIREL. SHICHBESN T 288K (CD-ATM) ORIBFHHZEMEL T DT —ERXTT,
LAK&&Bho& | REEHAESOF Y Ih—RIE EEDT—EIRERIE. REAERESOEBR TIRFHMEIISZ 8L
REDSIHLANTEZY,

e e T SKCEY S MBEMEADATMCLEADEIERIEN TS ) E L,
ZEZNETF srvan—rcRLMNCESERELRFLTT,

oLy bAH—F LA BRE=I /XU N—R PAIAVIFZATLZN—RIEHN FBIL DY M—ROBERNE N ZLET,

15—y b | A27—2VhZBLTRA - KE - BSRS - AHSBARS RO —HESLRAT-EIENTFBWEITDEAD
NFVIY—ER | BESIATOT—EXTY,

E v % A2F—3U B TCHREEHRSRE. BEIRA. KA - R 7— @R, A8 RMO—REIRAY —ERZDILNAHN
NFRVIY—ER | BRICUHBEMETIFANVLETDEN BAZEESEEITOEN LY —ERTT,

\
N

T A T | FERANRDIMCDREFRTT, R—/\—LAREAORL - RE RELFETT,
¥ — B 2 | FELERYHERIERINT FEOMEIZMBHETEZT,

NRAT—HEIRASL | DHBEORELGCERLLEREZ. A V52U FZBLTERIN NI —EXTT,

¥ = B R ZHBIE ATty M E I —ERERE TR A T —E 2N DBRA D BEEAIET,
KAU—OEFRE | Pay-easy(" A S—)v— IO BFRABESNCTNBLELE T, BERIUBADT 11 H— KEBAL. BIES%
B Y — B X AALCWEEZECIAADRRET| . OEFEZNEBRLASL LT —EXTT, (BRIDEIXETT,)
e 7722 ) oruoRT ABRR AHMEBIRREEOY —ERN TR EEIET,

BEBHZERY-—EX | SEHOR—TR0M BEEFEPERFELENTEEDOEICEBNIRIAINET,

B#XhY—ER | QAR KE-BFE-NHK-Hik ZERE - SBOL OV MELEZ HEOENSEEBMICHIANLET,

A B & 8 Kt FEONMEILBELDR- EE - Z2ITHET,

S B & # | SERS AEREESOSERZVELED

=] & B | FAEAE. BN BERRELGEEZREIREL., B KELLEORBOERNOHTILIT,

B HEA & E | BOOEXRNBRTER BEOTLELEZZOEDIBICHSEUL. BEXBICTREEDAEOENEBBMNICAEVLET,
F & M X = | EFTOMEMSZE. FHICSEREICTHELTEUIT, BIBICTERZS (EH)

E # M KX 5 | BRABIABBICKAEEERICT NERERZ] Z2RELTHIET, BIBICTHERILS L (BEH)

BA%E31EA BRI ICREEXRMMICT MAAD—] & [F2] ORRZZMELTSUET,
BR/EBICTERSZS N (EH)

fRPLET5

ZEERREESESS () BARBERERNE
() BLEEGHRERS (OR) Eh35 & RE S HRHE
BARITRAENIES () /R ERR RS
BRIBIGRCIEE RIS BT SIS B B
(OR) EEERIERB (OR) R EEE

€D KENSHIN DISCLOSURE 2019

FEOR
SRLA D — 0 T IR - SR TH0R—

QLIS ATM (FEERE- AUEE R BRI T35 - PRIE MBS - FaIFSE - AR - BIRSE - XIA XS - RIS - ST - PR S - TR RS - SR - HEEE)
QUBBEHNATM (IESHED BRAMAPTHIRAT - 32/E 3)IIHEFT- MRXE E7 TBRRIEHRA - BRNIE S350 v 7 MR- BB E =% H3RAT)

8:0 14:00 18:00 21:00

: a8 108A
i?ﬁl)m\ _______ = HERTES L 108A HRRTEE A
Rtk E 108

KBFBRASFHERERNTT,

@ LA EFHAATM GRS R I—5) |5 H3EFT) 9:00 14:00 18:00 19:00 20:00
. _______EF_E _______ 108M
i%)‘f‘\ _______ +®ma BBRTEE A BBRTESEA
HiE-®%{%H
XPFAATFHRENTT,
Q@ LHHS EHAATM EREIUET - 13— & H3EA) 9:0 14:00 18:00 21:00

- TR 108H
B?Elﬁ _______ tBeE BIIRTEZEA 108M SMETEZEA
BEE-#RiAB 108M

KBEFBRAIFHEHENTT,

@55 LIRITATM 0:05 8:45 9:00 14:00 18:00 23:550:05
¥H 216M 108/ 216M

i I t®E 216/ | [ 108m 216M g’g

HEA oo h
Bl WA 216/ IF
HIESICS O T HEURNEN BB E T, Y
@ tz7URITATM 4:10 8:45 9:00 14:00 18:00 4:00 4:10 /u
T w8 108M mH 108M . (1))
BEA .- twE 108M i 108M s iivs
BEE-RiKE 108M th E

XE2.E4HREDAEIHE23:48~LA7:000BIITFIBTEE A,

@1 EZATM[E-net] 8:00 8:45 18:00 21:00
A 216M | 108A | 216
B T = BRETES A 216/ BIRTEE A
= 216/

XBBAAITEZEAXT1BT1H~1B3ARVUSA3H~5B5R (HBBZR) IIZFATEZ EA.

@I VEZATMIEONVY] 8:0 14:00 18:00 21:00

108M
BRETEZEA 108M 108M BEEHTEI LA

108M
XBBAAITEZEAXTBT1H~1BA3ARUSA3H~5R5R (HRBZR) IIZFATEZ EA.

&5l

@_LSELASADMICSHIEEERIHEBIATM

CHEBEE ML e
S| mis IS h2SREEARE
- - ‘ HEShsSRMEERED
E;iilkﬁ 8B~21H0>5. AESNBATMAHEIL T SEH i

XRESRBBIC OV T SEALTRETY, (BT VRT-1FVRIT- PO548R17) X1B1H~1H3ARUSA3A~5B5RLZFIAAAETT.

XEREIIRNABZR<BREA~EREZ\ET,
XRABEIEPROBZNNE Y, (RBIRERB. BROKE. 1828, 1B3H.12831H]
XEREERABLELZDBEIE ARARNELIEZT,

KENSHIN DISCLOSURE 2019 &)



FREFRBOR—5
SHTECB21BRE

(BFHEICII8NDHERNZEINTHIEY)

BODHFAFHY (1Y)

AF—2 b ESRZANIF DT mEF ENST F ¥

A REFHR (1EHrEY) U E S TR mEA | FHNEE AZIETR | 432m
AP | ARER BOSRARR E—ER | KRR EOSRARR L e B0 o - e wemy %Egﬂ’xwﬁiﬁm\ 1| 432M
55 400M & =EmL
S, 650m | 220m | 320m | 650m B | AXER GOLENER BN | AXER | BOLEHER Riazme maw | 500K EOERMERT | gomep | Gremnp | | 864F
_— _— SRR D 51 ~5004 540 (FEDH) ZFALS | ERERL 1% | 1.0808
SPRME | ) 860M | 430M | 540/ | 860M SHRAR® 324m 324m AN R
g s mh g ° BOMMBLE | 400m HEF
575 £ 540M 540M 50144 F500%45 | 540MME 500415 [ PR R
” AT - R
REENFDHDHFEDERADIKAFHE (14HEY) ES N P EE T EP o - D& FHEIZE
DRANIF DY) T—HEEEIHHEDIS OUFDBEE LEONRES T EEET, S FR 531
= = -%ﬁ’fLﬁic‘i\Iﬁl—ﬁﬁ/\fwﬁﬁgﬁsfﬁé\%}ém-ﬁéﬂ)l’ﬁgﬁlﬁﬁo DIFE EREFREAM AL # 9rer
HERR B5HRA LR o B FRABRLK 1% | 1.080M
. = o~ - = - ‘ZEWE GOMIEB) ICLDHEAENDIAZ X IBIRADIBE
B—ER | AXUESE | ROSREEE) B—ER | AXEE | BOSHEEE B—ER | A%ER |t0SREER| B—ER ‘ AZES ‘fmﬁmg@;@ ®;%Eﬁﬁég}iﬁE%;);@)%%t%@iiLaé%ﬁ@SO%DAigiﬁﬁéimﬁéhét%ﬁ ZOM | RIFHERZRHE 1@ | 1,080M
BRERICLDZTDIZEEN 23 o
. @—ENIRETEGEANITITOBE T RENICALEREEAB L. BERMESESETVEERT. 3 23] N 3
5T 324m 108/ | 432F SHA 324m @ BB R IE U T ST BIBE 5. SHES AR EI U RIS A7 1B oD% L Ch, FEFRBEE i@ | 1,080
mh) F3t) = p— e e TR+ BEOSIHRR IS BB FRHONRESETIEEEET,
5HME 540 216M | 648M ——— 540M T
* BIRAOEI. [BHBEEFE 2 RE< a1, BT -REEEMNAFHN
FIRAMEREANL [BEREEEFIR 2B SOIEANZHRICROSETTEEET, |aaa BEES
B3R AT R 178 | 64800 | 10,800/
e EEIK mk mhy
LEREATNE (1&H7=Y) } o ‘ IR E 0kt —fx | mem 10368m  ZFHP | mm | 15960m mfﬁggﬂ =
AT—RY NN E G —E R F:28] (€30) . A WERBEOEARE | 14 650
B-EADRR | AZEADRR | T ADHF #3718 | 12,960M A | 21,600M EEIBRS pigs oo - "
e HTEBRSHML 14 860M
BAMMER Warameze) ENRLESE 162/ Eg’; ?,;/;;;ggf t—%;,:ﬂ AoEa) 1R FIRBFEH (RR) 5,400
IF w2 [+
e mh AR RFETEHR (1) 5,400/ —_
) B (FDZ) RIALLIES P EORRINV R TH—ER 121 | 21608 ’ A E R F R ~
L SRS T mET T EARHROES) C - ez 124057 (RASE1, 0005 L
- o o 5 Oo—> HWdr-v) (BhE s Vilwl>
~ ZOMFEACETEFSRN  (1#57Y) IroI—ER 1o | 1,080 — FERBFUN | (Rl SRRMEWRENERO R
gAY 3 e FOIIYY— i .
(1)) " e AMDFR 1 (504 5408 IIRSER. 2713/ T 1 3 2405 1))
m EHEEHXSEURFHE GRAFHEN BBV BICEDIBEN B ET.) 108H DR 17 (2540 324m BEFIESEEENESE m
=z e FAOERLFHN PCREl /S A FRRFIE (151 L FIR) P mesE | 32em L BALTEEER SREE 3
BREAFHN 126 | 1,080 AR S,
" : BRESRN B1EICD= | 5400/ EEFHH OB th— S0 L R SR ’5’?550/
. " SR 0= (R AT RIC SRR S BIEE 2% 00%
ATMIRAFSHE (1Y) wEam | ¢ 324m MDEIE Mok | 756m | | RO (R e HTRRICKVERTOBEE% | gy
o DF RIS EREY—E2 o =EER T N
HE8 HEBS - hITH—K 1758 1t 43209 e ESA 118 (25H) 432 X%f;:;:lﬁ;g BIRE | BEEFBER 10,800/
_ I - I R BRI SR EE
B—ER | AXESE MOLHEEE E-ER | AXESE | HOLHEEE I sagas | 14 324M REFHIE 15K | 4328 (Lo EE LSS ) 32,400
5P 324m 108M | 432/ (CAELBIBIEED) i : 430 FEIHH | RS 10,800/
5y _— _— i35 # M VIVEHEREFHH T
N =t B
SPmILE 540 216/ | 6488 D P — uEsm | 14 324 IV AR S BRI A () BB | 3,240 (PRI | RSB S DR EEE 5,400
* 117 — RICK DATMTOIRAISBIEATMA A F RN ME S NE T, FIRFEHE (ChEEEZ|1EED) . . -
1th4758 1 432M VIVEFRE 1181 5400 KERFRBNETS |
BEIIEHTT, REEADBURE /2 I3BURINA 5,4000
ATMFRIRFEE  (1#4HY) BRRITRREAR 1 216M e
WA H— K s — EEFHH E;’éﬁii«%ﬁliiﬂk REEADMA )
) Asn—k 57— EERRE 1 216 g ; BT,
CAREM LBSFERE 158 324
ez =3 - RETAE | BTERN(E) 10,800/
HE | A® | HE | AR EUSERR> 1 216/ REIAS  umamEmEL 158 864 o
mEFEE | BRIFENOH) 324m
8:00~8:45 216M@ | 216Mm CASARES ™ 216 EEEARE 1B | 2,160M - ?
mr - S y %A 3,0005 MK 32,4009
FH 8:45~18:00 108M 108M * BEESFHNE EURR/ U E I TF—SERECFIRDBE RN LET, HSIGIRRE | RITFHHM 158 216M
* LI EBEIC CIRIBE N/-IBAIT. RITF A 1,080F CHERHA) 2L\ &5 T, e | S 30005 E
18:00~21:00 108 216/ 216/ felEL TRV EBIERRAELET, BosMIE | RITFESE 118 540/ RRE S 000 PR 43,200M
Ampt gy | HEESAEE B REEIDRER %% 5,000 L 54,000/
igg | 800~1400 | mE LRI <As o MESR TSN (BEFIA) BROFAR | spysan—t-n—n—r 1| 1.0808 BRERE ' ~
g BESHOLE
BEERO | 00~21:00 | 108M 216M | 216A FERGER 1% | 2,160/ REERE | FHH 14 108F -ssnuj}if%(rg%t,i%ﬁ;)ﬁéﬁiamﬁnu%ﬁgﬁﬁ
TRIEEIIREET, 21,600/
BEERE | 500 2100 | 1088 216m | 216m mEmEs | 0B *RESBOLE & ENEREROEAIL e
12/31~1/3| & ' BERRES % | 3,240 sy | EELRGBBA12,BEB258818125B% | 864 L7,
1EELED)
* B — 5 YEEFZEDIRAHCDINT
" ”;Au@@@éﬁfmﬁﬂéébiff PRIERE (RAG7) | 7ol BAT7—S - ‘ AEEEFHH ¢ : )
A_I_-Afijfl\mﬁ;itm:gﬁl)\ul@@@ér&u%h%@ﬁﬂ%ébii — Lo BRIy | DOF 1E 1,080 = EREEARYS A
DISE = == /= N wy
B ENORALE, BEAHREN S vy Lah - ORGECERANEOLSENRLAE Fyp | SoiE (EARGHI @eome | 110208 i CIEE TR E $k) ) BAME 4,000R
EElas. o S ; Eoima B - . EERBED0.05%
%S?E;Bg?ﬁﬂtll}a?}x’vﬂkﬂfﬁéhé#f’ V2AN—ROETEEZRAOEDH DENESIBE EERRER 1t 2.1608 AR5, 0005 P55 UIFA T F— X (§§2'560|I])
‘ HABEDO.3% (—ELADIBE0.25%) +HER
ST EABRE FIRES) 1% 2700 il P ———— S 4,000R (VT 7155 &~ IRL)
HABTRDO. 2%+ HER:
CIEERS% & RE D Ik (ERL) 1% 1,080

€ KENSHIN DISCLOSURE 2019 KENSHIN DISCLOSURE 2019 @)



- P Ah

FRF284F

29%F
30
32%
33%F

345
36%F
38%F
39%

421
43

442
475

48%
494
514

53%
544

554
574

584

59%F

6145
62

634
PR TE
24
4%
5%

6%

75
8%
0%

105
114

124
13%

6H

7H
9B
2H
7H
18
10H
128
3A
108
10H
45
128

48
45
18
68
7H
108
7R
108
18
2H
48
)=
48
7H
2H
7H
128
88
18
128
3A
108
5H
5H
9H
8H
6H
10H
5H
7H
8H
10H
3A
48
8H
6H
6H
58
88
9H
9R
128

108
5H
5H

118

EEmRERES AR
(TBBHEX%R15)

5% RS

A
BIHEEHREEREEEZHA
MB35 %Rk

RN EERABENRIEERZHE
PR ERERBESERORTER MK
FER10RMEEER

BRXIE AR

IAIE (RANE 225 EmERa LR 8T
BIiL 1 OB FEE SN HETT
X% 5% %
IRBER=ESFTRi#fL
FaE—K-KBEERICRE
LEERRERSEESNENRIER A
IRIREEHREEXFOSZTERZHA
BRFUNEBETTSA 1L
IRIBREEHEEXFONIEEREZHA
BRI 20 FEEL SN HETT
TR 5% F%
BMENMKESRBEOEEEZITD
T 5 % FE%
ERESRABEDRIEERERA
ERRES¥RONIEES %A
ETEEMRNEONRIBER =R
BS|GHES[HPOH=]|DEE

BEF A EIY—N
BNERRERESICENEE (BHITALA)
REEEBFEATILE (ATM) 2358
BN 30 FEEL SN HETT

AL 5= R
EERTAEREHIE MR
PR [E% e
FAE5008MZEK
TALAFERDER] %R
a2 5 2 FE%

EABEEES-KEESRICFME
MAVIA VI RTLRY—
SEBEDEEFERERA
KEXZIE%FHH

s &R
HABITHRAEBNRIEBESEHZBILERA
ZIBEFEHESNKXEESRICFHME
BIRI40@ FEE SN HETT

MR EMEBERs—— >
NEABEURERERA
FE£1,000EMER

SEEER (EEDORR) Bk =5E
EERZIE AR

PR IS %%

T8 [EFT SRR ER A — >

EEIBX AR (FET. NS EFER] - F 2 LLET)
WAL EF e A — T
SEIC/NVOA Y NT =D RS
MIF-FREOIERE T —EX | &REH
AR B — T
EmmOMTEER T [ERBGE 58
R—LR—&FIEE
V15 2T hEEREHRT —E2NBT
Frviad—r—DOHE fBEBE %A
BEFRRORORFTORR %A

@ KENSHIN DISCLOSURE 2019

TR 4%

155
165
17%

185
19%

20%

214

22F

23%

4%

25%

264

274

284

29%

30%F

1H

5H
2H
7H
18
5H
18
1R
128
2H
58
2H
8H
18
18
48
6H
3R
3H
4B
48

4R
5=
128
18
2H
108
118

5H
6H
78
9H
1H
2H
2H
7H
8H

108
2H
3H
6H
8H
1H
5=

18
48
18
5H
10H
2H
58

6H
108
128

A=Y MBIV F D TH—ER,
T7 003N —ER %R

AT EDCDFA >S4 1R IER %A
BAREEDSERSA

BIRIS0F Fac sl s E 1T

VIVFRAA D SDOER =R
PATAN7HRITECDT 24 VR ERIG
BN R EEREDIRZRSA
IER@ERARNEESRICHME
EEATMTIRIADER Z R

IS ERRIIEDY T 51 MNETE
ATMERIEINEE A DHRZ /i
REEEALEREEA
AEBAD-HEX=ZRSA

SIS DS EF) || 5RFRE
EANFY Y- ROERZREIR
RS XTLEA
EARGEHESANBREERICHUE
MAEERT

ATME IR BEREEEDIENN
MARET SV RA—T>
BAEDAREE X BRI R
RUARZEDHRENDHRS
EEPBEEEDEA
REFEHEKZZRE
REBEAA—J0CRIZTLEA
EMABLICEITIERBOZRE
ARBRZZRSE

ESRZNF o TF—ER ERHA
BANELERRXEEMEG L. HEEXIEZE
TEREEAIC ASERIEZSEXELL
TZa-T7INA=T>

ZIBATMP (7 M L/ S—~F—2y ) DFERL
RIET R—5—DREZZRITD
BRI T —2IERE

ATMP (77 b LiN—= R =2y ) JERmEB X
RESMSEXERBOREZZETD
ThT\IY M —EX I
BCP3lI##z=hE
BISI60RFETHRT XN
H60BERRHPOET 1) T - IASRREIL)). Bl
SR NAH- T A BEHOSHICEN TERE
BISI6ORAEETAERITEN
ATMZEHRTREEIRF A

¥a& 1,500/ M EmR

=ABATMPLESY D)V EHRER | DS
[LALKABEMT S Y bR—LIDII5 LS
HEEFRAR B OEHEEE 2 (ATMP)
=ABATMPIES TV ERREE |82 DFHTT
WEAHMRERNEERE 2
=ZAERESEEHESBESHED
ERRETACRLRERRBPOLDLIEERRS
ZAERBSCEHU ML ENRPRERESIRE
F-BEERHES COEERBEMT

TS FERT | HERFT D E AL

LEERRNERES EREREaRER RO BRI LR
BIICoBE AHEEHPHEERT Y T—TI 7
AZEHEICL) WPEEA BRI FIEEEE
BINICSAF - GHE TR ER K
EISIC5R % - et BmEMRITRNME
DIV AMRRERE

KENSHIN
DISCLOSURE
2019

GHE INDEX
’EZ?%E%;E ................................................... 33
g{g—iﬁﬁﬁi ...................................................... 33
}Eﬁ%l—%% ................................................ 34
%”%ﬁm%\%l—%% ............................................. 34
fﬁi%ﬁw){ﬁiR ................................................ 34
B ERDBE M RONEEEDEMIE 34
’HZ?%@)UQ;R ................................................ 37
%%*ﬁ*uﬁ&0¥%*ﬁ*uﬁg .............................. 37
%ﬁ%@aﬁ ......................................................... 37
15}%H2§|@){7§5R ................................................ 37
a2ERNE S2RENROVLES HE-FO0 - 37
%@ﬁﬂ%i%uyaﬁ@mg}q ....................................... 37
ﬁgwng ...................................................... 38
ﬁﬁﬁ%ﬁ%@ﬂ%mﬁ%%%ﬁ ................................... 38
ﬁﬂﬂﬂ%i‘iﬂ\ﬂ%@@?@ ................................. 38
’ﬁ%"g%tbg ................................................ 39
%ﬁé&iﬁu%ﬁg ................................................... 39
gﬁé%*uﬁﬁ ...................................................... 39
%Egg}ﬁgﬁz ................................................ 39
’}E%%% ................................................... 39
%Eﬁ*é@guqu;]%% .......................................... 39
%EE%BU%E§§§% ............................................. 39
HZH;E\?%%% ................................................... 39
BE1ASORO T EHSODBEDIES 39
Egﬂiﬁﬁﬁ;ﬁguﬁ% .......................................... 39
’%@é%% ................................................... 40
gw%%*ugﬁgu%% ....................................... 40
%ﬁﬁ@%ﬁﬂﬂmﬂﬁ% ....................................... 40
gﬁ§1§E5U§£E ............................................. 40
;‘ﬁ%%g_\/ﬁz%g_\/ﬁ_’g ........................... 40
gﬁﬁ%@g[ﬁ%%*ﬁ&tb ................................. 40
%ﬁﬁ}ﬂﬁ@ﬁiﬁﬁﬂﬁ% .................................... 41
EBREREDBROBERIFEE o 41
EEUEI%E ...................................................... 41
gﬁ%{%ﬁ]gﬁ ................................................... 41
BE1ASORO T BHSDOEHRHES a1
1-€i2§\1q§§%®m§)7\1 .......................................... 4‘]
’EIE% . %g ................................................ 42
ﬁmﬁgﬁ%mﬁiﬁgumﬁ%% ................................. 42
B EERIDFEEHRIRITE R o 42
/A;:E{E%H&%ﬁé ................................................ 42
Z\;j\;{%glg%‘ﬁ ................................................... 42
Q*%gﬂy;ﬂﬂy}&%ﬁ% .................................... 42
m%gﬂy?&%% ............................................. 42
’@ B%K@ﬁ%@ﬂﬁﬁ ................................. 43
QE%ﬁU)TﬁﬁE(CE@@Z‘)%E .............................. 43
E%B’g}gﬁﬁglﬁ ............................................. 44
Eq‘iﬂ’g}‘gﬁ/ﬁglﬁ ............................................. 49

B BERICBELTNWDEH BT SRICONWTIIRLRBZEE T,

BELEICDNWTIINER B2 U T FEWEICDNTII NS
FESMUMUTENRTCTRRLTCEIET,

KENSHIN DISCLOSURE 2019 @



Wpsan

AR (H %)

TR IR (AU s )

(B4 FM) (B4 FM)
I 55658 85668 o R 55658 85668
# B \\\\ (Fr30%£3H31H) (FE31E3H31H) #E (Fr30%£3H31H) (FE31E3H31H)
(BEDL)

z g 173,965,440 171,589,780
(RE D) 1,342,269 1,812,107 rEHEsE @ T R
R £ U E A S 3,047,852 3,711,005
B O O® 53,339,338 47,682,744 E@B®E) 55,352,889 59,427,267

BE e 49,837 41,675
CRRete] S N 35,203,654 EEE: 204,192 626,030

fi 5,054,519 5,362,823 EMM|E| 105809188 99,250,325

""""""""""""""""""""""""""""""""""""""""""""""""" B 9,286,222 8,371,163

$ = 4,314,765 3,403,046 | [ oo e e e e

® 5 @®) 4314765 3493946 ZOMOES 215,257 162,314

b & 15,835,526 14,549,672 & B = 2,599,000 2,786,000

""""""""" 1 & A & 2,599,000 2,786,000

% T 210,513 256,282

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ZOMEE 414,506 283,224

Z DD 10,074,201 11,540,929 E -t 31,769 41,345
B ¢ £ 95,051,388 96,783,912 AHhBMB 263149| 123,080

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, BrTHEES 16,957 12,750

2 3 F 736,827 739,904 EHGEARIZE | 5368 5.333

FRE S 9,338,127 9,469,078 R 5err8| 55411

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr IWRRES 8,680 7,113

liaiiasid sl I 84,207,938 LR 1,388 1,107

L 2,002,089 2,366,991 aEREmEs | 6922 6,922

ZOMBOERE 27,491 30,159
e 1006879 1:343.793 B53%s 87,730 79,758

RREREE 6,980 19,929 BEGEMEIHE 144,540 129,519

""""""""""""""""""""""""""""""""""""""""""""""""" BEEBRYEIYS 77,600 84,800

SEmELES 543,200 923,200 i

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, BRESRES0I4E 15,297 9,797

B 3B A 733 733 BREXSIEE 47,957 60,588

""""""""""""""""""""""""""""""""""""""""""""""""" B3 & ,382 112,452

&R UR # 183,077 151,953 %&Lﬁﬁ%{a 36,38 >

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, & % & =f 987,797 860,030

FDMDEE 272,888 247,976 BEDSPSEt 178,376,252 175,995,952
BREEEE 2,683,113 2,284,939 fﬁgwﬁg 2,431,752 2,425,004

e # 1,085,444 921,757 wEmEe 00000 ! 591,752 ! 585,004

""""""""""""""""""""""""""""""""""""""""""""""""" : =hn 1,500,000 1,500,000

+ 1ty 1,511,520 1,294,394 SRl 0 1500000 1500000

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ZOMOHES 340,000 340,000

2B E - 6,966 = 1,595,226 1,595,226

op0EREREE 86,148 61,822 Bx®fmE) 1595226/ 1,595,226

MERMRE 5,310,279 3,622,442
BREEAE 69.215 62,866 Rl % & 498,285 521,752

AN E 40,887 34,266 TomMERRE | 4811994 3,100,690

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr BRIETE 4,600,000 4,600,000

ZOOEVEREE 28,327 28,600 RN 511604 -
BRFRIIER 987,797 860,030 LERERLE — 1,499,309

N HEEETESE 9,337,258 7,642,673
A 1,792,569 A 2,010,750 =
M@EsSIS4E |  A1792569) 42010750 OIS 463,447 384,671
(55EHEERILS) (A1,660,431) (~1,707,753) Fi-REERZREH 463,447 384,671
MEEDISET 9,800,706 8,027,345
BE D& 188,176,958 184,023,297 BERUHE
a8 £t T e ) 188,176,958 184,023,297

E O S &t

€D KENSHIN DISCLOSURE 2019

AR

BRIyt R

KENSHIN

(B FM) (807:FFM)
o mR BE5H HOOM o mRm 8658 661
gy S | (PH20F4AIENS | (RE30FAR1ADS ®B . (FM30£3A31H) (FH31£3A310)
| Fm30£3F31HET)  FH31E3F31HET) T TON 11994 -
B E I & 2,642,719 2,043,832 %Hﬂ*ﬂfiﬁ;ﬁ - 1 499.309
ESERNG 1,987,249 1,765,828 — —
1 391,680 MUSMBE | o ol I 1,650,000
"""""""""""" 87669 HHRIENEE - 1,650,000
""""""""""" 4 86171 FRENDEE 56,425 48,040
wm0EAE | 21,728
e AETEE -
foed BALHCHTEREE | (£0.7%MEE) 21,000 (0. 7%DEIE) 21,000
QT 96:444 95:672 RS (LEXRES) 155,569 102,649
LS 103290 70,799
ERsBsmAE 85550 10275
BRSEAREE | Tl 52,130 R OIRD
ZOMOLEHNE 17,740 8,393
ZOMBER 390,229 47,285 LB . BEESICLDERMEEICEAITDEESELRDBEI
CsmpmemAm | 269653 S BEICREIDFEEHABESIICEELTHBYEZIDT. [BEEWR
CenpEmas | 18649 """"""""""""" 26550 KIMBHRAEE] [RREVNFEZEI L EDAEBRBEITE
Ry 93106 """""""""""""""" 300 BOVICEREEH T SETEZALDEREZZIITHIET.
zomogEmE | 8819 20,434
BEERM 2,549,795 3,267,450
BEEREER 130,22 4,751 .
Re e | 1?287§ """"""""""""" :68§6 s 2B IETE S O PR AL o A5 Pk
CgftememE |00 13354 7.915
aBmsISER 00 175880 179,647 R S HLE O FIRS04EAH T H A5 FIR314E3H 31 H
 XeEFEH 32226, 32,620 FTOHECOHOFEEFLICI T 2 B I, HsitE
ZOMORBEER 143,653 147,027 H R OB R S R OB IEYE, SO FEE RS 4R
tofxHER 10896 2,972 % N ORI 2 W 72 L Lz,
EfSfreR 10629 2,439
ZOBOLHER 266 533 AHtiE 6 H 21 H
- L 2,043,118 1,964,438 SR e AL
A # B 1,348,124 1,242,365
M B 654220 684310 R
B & 40,773 37,762
ZOftREER 189,672 1,025,639
mEBMEEAE - 448055
 BHmES 182457 530,915
ZOMOBEER 57,215 46,668
#gE NS 92,923 —
#EEX — 1,223,618
"R\EX 4261 336,957
EIEEELAE 4,261 11,695
mm®Ex - 325261
EETE L A 88,662 -
EETE =S — 1,560,575
EARL AERRUEER 5,187 5,152
BN SRR A 492 89,151
EABESE 4,694 94,303
2 HR ) &R 83,967 -
HHIfE 1 X — 1,654,879
BUE (SHEER) 128,027 155,569
SHRLAFRE 211,994 -
HHIRNIBEERE — 1,499,309

DISCLOSURE 2019 €




Wpsah

g ipS P AT

1. BREHS FARBENIETCTRRLTEIET.AE AT OERICON TS RREAR
WEIETTRRALTHEIEY,

. BffiEEss OIS HHERE BRDMES IC DV TIBEIFIEIC L DENRME (EE) . 2
DMBMEZFDSEEMDHDEDICDNTIEEERROTIBMAEE ICEDIHME (G5
HEREMIIEE LTBEFDEICLIVEE) B ZEETS IO TRBELRDONDE
DISDNTIIBEIFIIEIC L DRMEIIBRRMEIC LT OTHI T LB, 2D A(
SESOIHAELEIC DOV TS EBMMEEBEICLIVLEBLTEI XY,

BREEEE()-REEERDRBMENL. ERE (o EL FR10F48 1 BUMRICEMS LT
EMEMMBRFEEROLVICFER28F4R 1 BUARICEE L BYMERHROBERYICD
WCISEEER) ZFRA L CHBIE T LB ELMAFRIIRDES T,

2 0 105~50%
B E 3E~20%

4. BREEEE() - REEZR) ORMENIIEREICIIENLTHEIZI.0H. 84T A
DV ITRTITICONTIE HEERICHT D FBATRERRRE (5F) ICEDNWTEALTEUZ

n

w

CBEBIHFII. FOEDTNDEN-SIHBEICAORDESUE ELTHEIEY,

WE BRBES GENICREREOERAREL TV DEHE (ITFIREESEI S0 D) ISR
SEERVENEAZEDRRICHDEBE AT IREWIEE]IL\D) DEEICONTET
SCERAEREDIREMEAN D IBROLD FATHERAR R ORI L DEYNATHE RABRZ 2R
L ZDEEEE ELTHIE T & BAERBEREDRRICEND SERBEREICED
FEEMAREWERHONDEHE RAEEEE) ICHRDEEICDONTI BIEEN SBRO
LS PIRER AR R OMREEIC K DN AT RERABAZIEIR L . 2 DIZEAD D S MIBFEDIARE
ZRERICHK LR BEEROSEZ ELTHIE T, ERUSNDOEEICDONTIE. —EDE
BEBICHHELBED—EBBICH TS 2NEARENSHHUBHRERSICEDE
SIHTTHIET,

LTOEEIS BEOBCEETREICEDE BEE (SXEENE) OB HDOTICEEHRA
EEATERMELTCHI ZOEERBRICEY LEDS|ILHZTOTHEUET,

BEH WA R ORERAEE T T DER - REMIEESIC DT EEEEN SBROFT
MEAR ORI K DEINA TREE RO SN DEEIRIR U /A Z MU AR IABEE LT EE
B OBERAHBRLTCEU. ZOEHII3, 167TELATHIET,

HES|4FII HEBNDHSDIZINHAD O REBICNITDESOIBRABEDD
B UFEFEICRRBISHAE LLTHEIET,
OREHRISI MR B DRBISTICHAD O AEXFEERICH T SRBIENEBRY
EREEORABICEDE BEREEFLLTHEIET,
BEGHEEII EHERET (ERAEES) ICKURISN Lt EFEHE RERELEFS
E&)ZRALTBI I UBEEFSHEICHIDRRITRDESITY,

o

o

~

() FIE2AOBICKRICE Y S 5IE (FR30E3831HIRT%E)

FRAEDHR 367,96 185M
FEUUEHE LORBEBORESEETEMBEOREDEGEE  308,45185M
E5|18 59,5108HM
(2)BIEZEICEDHDHEEDOHERHEE
(BFM29F4810 E3043831H) 1.170%
(3) AR

£ (1) DESIBOELER T FEHMBEE EOBESHERZS23,81 1BHARURIER
7%83,321BRATH T AFEICHS T DBEIHEBOEASEIHBE 1 4FDOTAIIEHE
HTHY. HEGIILBO BB L BRIHE23EHAZERMELTHEIET,
BHEFREHEDHEIH SN UHOEDONIHEREZRSPRHBORERSDRICRLDILET
BESNDI0. L5 (2) DEIGIIHEEDRBEOABEIG L d—HLE A,
8. REERBAFS|HFII RENDERBESEDZIANHADIH REICTIDRBESE
DXERARDOE HFEFERITICHEL TN\ DERDONDHZFT ELTHIFT,
HIRFASIARBAS LS T BE EERIELARZICONT HASEN SDILRERICHZ
BIcH NFRDILRFBRICH L THRETDEARZRB\ELI DB ERDDAZE LLTHUET,
10. BRBESIHEI ERARIEBROEEABEFIEICLDBBEORRICEITEIHICH LD
T FROBEETHRABRES ELTHEUET,
11 HBERR U SHEEROSEHLIRIE RABRILOTHIET,

©

12. BERUEELOBDISEIC L HEERUESICH T DHREERE 1785M
13. BRZEE EEDRMER R 8 2,249871H
14. BREEEEDEHRIRE 7281HH

156, BHED S5 Wi EERIS1 268 R AR EESRIZ7, 1 19BRATHIUET,

REWAELEEEIT TERISFIB DI DBEAELIEHRFEL T\ D EZDMDE
HICEWIAARIIFRBDEITISAFDRANBNEDE LTRNFBEE ELBM ST
BHE (BREANZT OB 2R < UTIRRFIBRE LEHE]I S0 D) DSIBIEARE
{75 (BAMA0FHHEITS) EOORE 1 EEISDA N OARETICIBIF HEHIIFEES
SICREIDFEANEL TN\ DERETHIEY,

Tl SEFEEE IS ARRFIBRE LEHETHOCRRABRERVEBEOREBEXIE
ZEERDIEZBNELTRBDILNEET LEHEMNDERETH XY,

16. BHEN S5 3N AU EIEREERIIH E A

8530 AU EIEBEEE IS TAIIHEDIANAHESILBORANS3NMBIUE

BIELC SEHE CRIESEERVIEREEICZELENEDTHIE T,
17. BHED S5 BHEHENMIERISO68BEHMATHIE T,

BE EHFHENEES I BEHEEOREBRENIIXEZNSZCZEBNE LT SR DR
RABDZINBET TADREET . EEBEEOMOEBEICENELDERDET O
BHE CRAiESEESDREER UM AU LIEBERICZALBNEDTHIET,

18. MRESCEER GEREEER. 3N B M HIEREERR OB L RAEMEEROSETER38,213
BRATHIET,
BH.15. 1518 ITBIT /- EERIS. BES I Y RRAIDEHETHIZ T,
19, FRESICKWURBLABEFFOHEEERII. 739BAMTHIE T,
20. BRICERHLTVSEEITORDESITT,

BRICEHLT\SEE A& 33,30085M

BREECMSIDEE ERE  2,786BHH

EEDEFAAEER ABEREIRUBARTRAENERERS DHICHEITES, 200
BAAFRERRERS|DDOICRIIZ0EHAZERELTRHLTEUET,

21, MBS/ DMEERIS8,557M80# T,
22, EmEGORRICEI SRR
(1) &R I DEES I
LG FREEB MEXESIUONBEREB LEOEMER 2T oCHIET,
ZDfH EFBBCL AR BEENELRNLSICEERVBEDKRENEEALMZ
LTHIEY,
(2) ERBRONERUEDIR D

LEGHREISEMEEIT. EELTEEMRNDSERICHIDEEETT,

o BMEEHIT EICEF REGERUHKA THIBHREEN MREENRUREE

EENTRBELCHEIET,

NS ZNENETEDOERIIIRUEHOEE )X 0 HISME0ZE ) 2 JIZH

ENTHIET,

€D KENSHIN DISCLOSURE 2019

—5 EREEIITELTEEHNSOES THUREE R IITBESNTHIET,
F1o ZEHEFOBRICONTE EROZE )R IICHEINTEIET,
(3) EMAERICHED R IEERMEH
® ERURODER
LS. O—BESEERERVUER R VICETEEERBICEOBEEIC
DNWTERIRHIENSEEE SERER. SRIBRSE R PEROHE. HBEEE
ADIEEESEERICBIDHHEEHEULEELTEUET,
INSDSEBRII. SEEEDFNEAEMICIIThN. E EHNICRERICED
BHBESPEEREMHEL. B BEETOCHIET
ESIC SEEEORRC DN TS BEEBHFTYVILTEIET,
Bl DORITHDERZICEL TS RBEBICH T IERBRPIEDILEE
EHRICTOZETERLTHEIET,
@ WIBURIDER
(i) FMIRODER
LA ALMICEOTEROEH 2 o &BELTEIET,
ALMICEI S BB UBHEICHE T YR VBESEDEHZDH#MERRELT
B EHBERCBVTRESNEALMICET S 55HCEDE BERICHBTR
FERRDIBIE - R SHROMBZEDHHETOCNET,
BENICIIREEERICSVWTEREERVERDEFN CHEERERICIEE
L F vy TIPS HBBES HZICIWEZS) VU I%EFI BRX—ZTALM:
Y2 OBBEEBRICRELTHIET,
(i) M8ZE ) 2o DER
BffifsE2CTRERRROREIC DN T BHBRRNATHHIEDE B
SOEBEOT . ASERARRIRNVTONTEIET,
ZD55 HBBEW T HISERAEROBAETOTHY. EHEE BEREED
BEDEFNMGENETZSUIEBLTAMREE) 2 IDBHER>THIET,
INSOBERIIRELEREEL  BESRUALM- URIEBEERICHEITE
HRICHREShTEIET,
(iii) BRI R D E BHIER
LRATIL, [BME%). [(FEUS) (e [ELES] (BRI 0OHHURY
BAVaRICEYBRTEHIL BEBLEUR VBN IR VREBOHENELDES
BERLTHIET,

LHADVaRIZETAILO- 231 —235% (IREH240H (SRR B99%.
BUNEIRISE) ICLWBHLTHY PRI1E3A31H (HBEXEEDRER)RET
LRA DTSR V8 (BLBADHEE) 3. £14T1,567,442FHTT,
112U VaRIZBEDISEEN E R —Z ICHERICHE Lz —EDHERRTOH
1BURVBEFHILTH Y BETIEEZASNENFETIBRIBNBETHHRTIC
BIFBURIIRHRTERIMGEN BIET,
@ BEFEIFEDRBMIZODEE
LASIT ALMEBL T ERICESERETOFN ESBEFROS K. H15
BIEEZERLEREEDREE/ NS VANDBELEEICLOTABMIZ VEERLTS
DEXH
(4) ERBROIMSICETHREICDLTOHEBEN
ERE MO 3. HISMIEICE DB IO HIBMIEA L MBEICITEENIC
gESNLMmENS inz&u&mgszmzﬁ@%m CHENTI—EDFIREN S ERA
LTW2/H BEDRREGSICSOLIBE URERNBELDIEELHIET,
QB\—EB(DEEQEE&L:’JL\ZL&%EEET%LC&:U%& LEBMIcRh2EBESD
THRLTHIET,
23. ERMBEROBMS I SEE
FE31E3F31BICHITDEENRES LB BERUOINSDERIT RDESUTHY
%9,
BH EHELRTDIEHNEHTEREE RO OND I HBHASIIORRICIIZDTHY
FEA((T2)BR)F/ EBEHDOZLWRBICDNTIIRHZBKRLTHYET,

(BAEHRA)
X 5 ORURE | wom = 5
(1) 38IFE (x1) 47,682 47,909 226
) BmEs
EREENDES 2,385 2,433 48
Z DB 32,762 32,762 —
(3) 8&EE (x1) 96,783
BEBILUS (x2) ~2.009
94,774 97,321 2,547
ERIEEST 177,604 180,427 2,822
(1) JaEEE (x1) 171,589 171,709 119
(2) BAZ(x1) 2,786 2,786 —
EREEET 174,375 174,495 119
(x 1) BEE AEBEE. BRSO (ICIE. [BEEHEICIVER UFMICK
bh2&HEINEFNTEUET,

(k2 BHE WG T2 —HEASILERUERNERSI DR EERLCHBIET,

CE1) ERMBROBMSEDEESE
EREE
(MmRTE
TBERDIE VAT RIS DN TS Rl IIRSBMEB AL TSI LN S, LIRS
MEAZRME L THY I IBBOHDHEITERICONTII MBI TEWSIKZLT
REMEZEEL LFREMEEHMEALELTHIET,
(2) BffisEzs
HRIUIIERSIFR DM EZFIIERS PR O MG X ISERS | E RN SRR S NI Mg
ICFOTHIE T RERTII. QRSN TN DEBEMEICIOTHEIET,
BEFRBENXS ZEOBMIEZFICEIDIRFIEICDONNTII24. 15271258
HLTHBUET,
(3)EHE
BRI UTOO~QDEEN O BHEICHE T2 —REFHSILERUER
BEBILEZRERIDHECIVEEL. ZOEHBREBELHEICIIER L
B DEIAELTRBLTHIE T,
@ 6NBMUEEBEES FRFYY 1 7O-DREIHRBELBEEICDONTII,
ZDEENBROBEEMEICET LTV D3 (BHSI HZZRRIOH) .
@ OLANI BHEDEHILICF Y1 - 7O0-%2FERL. TREDEEEHE
Mi5EF (LIBOR.SWAPE) TEIUS| e B ZR M AL THIE T,

ERaE
(1) EEER
BRIWFAEZICONTIIVRBBICERSNISE DA (IREMER) 2R M H3 L
THIE T EBREEORMII. —EDFESHIOMBHFILICRFr Y- T0—
=R L RIS DG EE —EEDTISEF (LIBOR.SWAPS) TEIW S| (V= Mi#A %k
flicHBELTHEIET,
(2)fERE
BRSOV IREMEAZRME L THIET,
(E2)BMZEEIDIENBOTHRBLROONDERMBEBIRDESITH, EHBH
ROFMERICIIEENTHEIEEA,

(BAERA)
X % EfEIRRE LR
FEEIBHA (k1) 55
HEHES (x2) 923
a B 978

(x 1) FEEBHRUCONTI BB S A LIET DI EABHTHEHEERHOND
ZENOEMARONREIILTEIE A,

(x2MEEHES (2EEEREES) DSL HEMENF LBHALERMELEIDIE
HEHTHEHEERDONDEDTHERSNTN\DEDICDNTIS FERRDOTRE S
LTHIEEA,

(CE3) HREEERVTBIIDH S AMASDAEHEDEETER

(st EBM)

X % TER | 1EBSELN | 5EBIOELM | 1048

ArE 44,882 - - 2,800
HilisEs

BREENOES 283 400 1,600 100

HORERIE05REIHEE0 2318 11,936 9,639 5,900

S (%) 22,187 27,199 18,676 27,520

a &t 69,673 39,536 29,916 36,320

(k) BHED S5 Wiest. RERECRUBRRESEIONT O EES BERETERN
RRADBNEDHIEDEDHBNEDIIZHTHI FA.

(x4) BRERUZDOMOEFNFREDRERROTETEH

(BAERM)
X 7 1EMA TEBSELR | SFB10EMR 1058
FAETES (*) 133,034 38,555 - -
ERE 2,786 - - -
a f 135,820 38,555 - -

(R)FAEBEEDSE BERLARIINELRICEHTHIEY,

24, B ORHE. SHEERS ICE I DFRITRDESUTHY &I INDICIE [EE]. 5]
[#E] [ [ZDMOIESFI N EEINTHEIZTUT27. FTEAKTH IS,
(1) EBEREENDES

[B5E D EEXSFRRET LB A B 2D E0) (B EHMA)
X % BERRE L B = =B
& 300 310 9
o5 & 983 1,002 18
it & 800 822 21
o st 2,085 2,135 50
(B EEXSFRRET LB A B AL E D) (B ERA)
X 2 BB LE B = =B
z O 300 297 n2
N st 300 297 ~2
& &t 2,385 2,433 48
GE) B3 4L EERICH T DHIBMEZICED TSI,
(2) zDfhEfHETS
[BEENRRET LN ERMEZE 251 0] (Bf:EHM)
X 2 BExiRREt L5 1S RAE = ®|
i = 118 96 21
& % 20,822 20,229 592
& 5,062 4,897 165
th A5 & 2,509 2,352 157
# & 13,249 12,980 269
O 6,210 6,009 201
N 5t 27,150 26,335 815
[BEXRRET LN IERM A8 2506 0] (Bf:EHBM)
X 2 BExiRREt L5 ISR = #|
% = 82 93 INE
& 5 499 502 ~2
| & - - —
# & 499 502 A2
O 5,030 5,334 2304
N &t 5,611 5,930 2318
a Bt 32,762 32,265 497
CH) BETBRE LI YR EEERICB T DTBMESICE DB MICEUE ELEE
DTHIET,

25, HEARICSAL/CHRAB BNOESIIHI EEA.

26. HEAARICISEI L 7o Z DA IORDESUTHI E T,
(BAERM)
oA fiEE oA FHIE
1,617 10 2

27. ZOMBMEESD S BN SH 2 DR UBIIRE BN DS OBEBOMEETEHIIRD
EHITHIET,

(B EFM)

X 7 1EDR 1EBSEPIR | 5EB10FEMR 1058
& Bl 1,812 7,880 9,674 3,832
& 405 3,508 300 1,148
B & 403 941 1,245 903

# & 1,003 3,430 8,128 1,781

O 814 4,645 1,764 2,399
a 5t 2,627 12,525 11,438 6,232

28. YEEBRNII BEN OMERTORUHZRIITHSEIC R ERESNIRMFICONTE
RAENRI, —EDREEFTEEZETII DI LENT DRI THIFI.CDRMICHRDE
BEARRTHESI.3,769BBATHIEI.CDOERZNBEAN 1 ELURDEDXISERDE
HBICRSRMF CEUHTTREE B DA'3, 7T69BHMHIE T,

BHEIDRHDZISMERTINT IR T IDEDTHDD MERKITHSZDED
MBI LELHBEEDIFRDF VY21 - TO—ICHBES 220D TEHIFEAIDZHIDS
<ISIZ ERMIBBOZE( BEEDRE . ZOMBLDEANHDES I HEENKITRLALZ
BB DIREXISBEREDREEZ I DIENTEDEDRENMIITONTHIE &
o BOBIC BN TR RIS L CARBE - Bl S DERZMK T DIIN RNREEBIICT
HEDTNDHEERNFHREICEDTHEEDOENSZILEL DLBEISCLTRHDREL S5
RELDEESZHELTHIET,

29 BEMEEERUBREREAMOELEERARNDRRIT. ZNENUTOESUTHIE T,

BRI EEE
BERERSIYEIREEAREBIBE 85885M
BB RER 36BEHMA
TiREER 212BHA
EEEEENESHAREBBEH 10387M
BEHEISI U REEAREBIBE 3585
RMIAE 762B5HMA
Z At 998H
MR E /St 2,107&87RM[
BalilEEIEE A2,107858
RIEREEESS - BHA
RERERE
Z DA EERE 11287H
BIEREABESE 112875M

RER R FEDER 11287MH

Y Y N
BT FREA
EWSEE FARBENRCCERLTEYET A M FORRICONTIE R
FAEDETTERLCHIET,

2. HEIOSWOLBIRNE A2,831M0318%
3. UFEFEICBOTUUTOEEICDNTHIBBLES ELTEIET,
(&1 F )
A & % ® % R BIRIRREt LB
Brm
feL7/NamiuN
EEES gy =yl 325,261
BE - HMS Pt

HHEEIEIFrY - TO-Z4SETRIBMELCEICEREHLZERBMEL EE
DIN—EVT=LTEIE T FIBREEICDNTI MHEMEIIL—ETDR/NE
IELTHEIETABFICONTUI RILeFryia- TO-ZEHHS BN ENOHA
BEELTHIEY,

EEEHNSLELDBBIMBEL VAT RTHDEEI I —TRUMEAKIBICTEL
FEEDIN—TIIDWT IR SR 2 BN AEfM2R £ TREE L 43R B aHIBIRA S LT
FRIRKICE ELTHBY X I RIBERDRRIDRDESITHI XY,

=27 116,042FH
it 190,066FM
Z At 19,152FH
ait 325,261FM

BEHHEET ) —T DRI M ER IS EMRFSAMERIC & RE L THY ERFTAMERIE
FELCABEETETIMAICEOSHELTCHIET.

KENSHIN DISCLOSURE 2019 €



UV EF IO IR

SEBHLAIZE B RSB HRI 238 (2 B ML L DB IS 155 DU B R DA SE B ISE)

(B8 - FF)

Fr30FE3AHA

Fr31E3RH

T

|

1,987,249

1,857,021

1,765,828

1,671,076

161,950

A 13,930

159,918

Z0fhEHNX

103,290

¥ % f#H M B 1,935,485 1,719,174
¥ % MW &5 F 1.04% 0.93%
CI) %M HR=B1EF % ESERMEFIZES X 100
%{%ﬁf“& (fi - FI)
e MR FH30E3AH FH31E30H
E % # = 2 107,632 A 416,123
AU SCHy B L
% fﬂblo)vubt i )
#E 5 R FH30F3AH 3146308

EEERBE

ZDMmD®IFES | EE R 129,943 133,800
8 42 FTI - 3E E 0 VSi RLRll) I
. 1 Fr30E30H Fr314E384
- 185,899,519 183,662,028

S 5 B B &

> 5 A T &

!
ot
il
=
3k

b5 R EESE

Ui

> 5 & B &

() BEEMHEIIENSATEOTIIES (EMRI0F3BH3,266FM. Fai31F3BH3,310FM) 2R TRRLTHIET,

??fm%ﬁluﬁ®wm R
"8 MR FRH30E3AH FH31E3IAM
EEzEERNE 85,550 10,275
""" s EEEEE - | s2130
""" zoto®BwE 17740 | gz
ZFOMEBBNSESE 103,290 70,799

€D KENSHIN DISCLOSURE 2019

FEBOPIER

(841 :FFM)

&8 mA

TR30E3AH

FEr31E3RH

1,348,124

162,976

1,242,365

149,900

654,220

684,310

z o 1t 119,241 114,318
i 40,773 37,762
g & a8 Hi 2,043,118 1,964,438
A A EIE 25 WA 2551 i
Sk (R S (14 52 2
,(iﬁlﬂ]fmh Hivo %% Py r—
e B B _— FR30E30 8 THR31E308
X% — HEHRR LR = % HENRERE LR
&
B A ]
= EMudH®/ | S A i R R S R
REIRES Lz . m %0 | o5 | 15 goo | g2 |21
BR2E0 z 0 f 299 303 4 - — -
&t
&
Lt L 5 OH i
BENER LEE H{; rrrrrrrrrrrrrrrrr e s [ - - e e
BREVED 2 0 M| 300 | 296 | . A3 300 | 297 | a2
o &t 300 296 A3 300 297 A2
=5 E 3,291 3,336 45 2,385 2,433 48
GE) 1.85MIS UBEEERICHITDHBMEEICEDN\TBIET,
2. [#EIICIE BAHRIE. A BE. SRE SEENSENET,
3. EERDO[ZDMIT AEGESERUBREETEE T,
b A5 A 2 25
,%@mh filiGiE 25 (84 . E5M)
— 13 R _— TR30E36H FRI1E3AMH
X% — HENEXHLR | SR z @ HENBRGLR | SR
= 110 96 13 118 96
F 17,711 17,173 538 20,822 20,229
BfExBRt LB
BNEEMELR2SED
BfExBRet LB’
mERfzEXENED | mHHE - = = i i N -
# @& 4,296 4,323 A 26 499 502 A2
z 0 ftr 4,447 4,627 A 180 5,030 5,334 A 304
o 5t 9,293 9,508 A 215 5,611 5,930 A 318
& B 32,142 31,553 588 32,762 32,265 497

CE) 1. BENRREG LRI SFEEERICBIISTBMESICEDNTHEIET,
2. &SI BRRILE. A BE. SRE EEENSENET.

3. LEOTZEOM]Id SNEES R UREERSTY,

@l ffilioZou A fili G2 O T UPIFF R AT I G LA

(B :B5RM)

xaaﬁﬁﬂu FH304£E3848 314384
Z DA% )
I LSt 55 55
ZAR- SR DK (st BB
T - FR30E38H 314384
lz ﬁ' T = o = 3
— % B 1 B O
T HAE D E R 1,987 109 1,765 A 221
% b F B O 18 E 130 A 16 94 A 35

KENSHIN DISCLOSURE 2019 @




wEE an kbR TSR B R

‘ﬁ.é"é"g%ttg ................................................................... ‘Eﬂﬁ%ﬁ .................................................................... .

e PEPE AR GREHE AR - IR 2 i ) FHIA I 2 B A
= 20 R i
ks o W TR30£38H Fr314384H X4y 0 AH FRM30E3RH FR3153RH

HROER®EN R 0.04 20606 BEsREsse 46353868 | 46533588
B E YR R 0.04 A 0.88 ZHEMNEL S 48,697,530 50,250,324
25 (4806 =
AR (4 Rz e CMORE ), & st 95,051,388 96,783,912
AR (EBRIEDEER) RS

2% o S o e bR L5 T (i EBM. %)

e ] FA30EIAM FAH31E3AH s . S 30 L FRSTEIRH
RN R 06 0.96 . E— £ # - %ﬁmoe 2 - %E‘ZJ:I:OY
% B EMmE 1.22 e | g U . e e 9 6 {6 1 0 LA
B B8 = 7 ® £0.16 £0.20 F R B 8 8759 | 93 9386 | 98

ez N I i = F 83,053 88.3 83,387 87.4
EEEAE— = & 5 R R N SO SUUUUE o SUUSUUEL e OUSNN SERUUSRUUSRURR St gt DUt SUSUUN SORUUUUSUUS et BT
XEZFHERME= ﬁﬁ“ﬁl‘gfﬂ _ﬂ%{ E%Emﬁfngr%g X 100 #MESHH=—BERTO-EFHERMER w R = Fo 1,561 1.6 1,912 2.0
ERBEMTHTIIES - .
S 5 93,996 100.0 95,361 100.0
PR FHAEER (K - Wi oT-39) oo . .
— 1t %) 1R 4 DR HIAR S I
Ry M TAH30%3AH FA3 143088 — AR
7o c163 56 40 — % 7 FR30£3BH Fr314£36H
T O e <2 = I — X % o & = AL & = AL
HAFREYY 53.32 54.83 —
— IS 20.40 20.51 B 0w & ® | 34764 | 365 | 34871 | 360
m A E . B | 1906 | 1995 & i = & 60,286 63.4 61,911 63.9
S 5 95,051 100.0 96,783 100.0
QT G oo vt e . . -

N W He— R Bu— e N

eI E VIR B )3T i En.% ) (S EB. %)

i B3P % % 7l FR30£3BH FH314£36H

i B i L BALL = BAL B om & 0 - o 2,049 9.9 2,011 9.6

R B M W o 58206 | 80 61567 | 364 & = o - ¥ 18697 %01 | 18996 | 9.4
E -t % il & 118,053 66.9 112,336 64.5 = 5 20,746 100.0 21,007 100.0
= 5 176,259 100.0 173,904 100.0

<Jii} 2% 5 Y ;:’xr':‘.
SO glllﬂ[?;ﬁﬁﬁjﬂl 3R I (. %)

LB B B P (g, % — . FH30%3RH FH31%30H

— % 5 FHI0E3IAH 31530 B % — " s = R s = R

E3 T £ AL £ (127 R BB E T R mser 120 | 12232 | 126

@ 146,940 84.5 143,708 838 | | B o 0% x| 298 | 03 40 04
y; 27,025 27,880
173,965 171,589
222 R
I!?‘ \Jfﬁﬁ?ﬁ’iim @ Fm)
ks 0 HH Tr30E30H Tr314E308
,,,,,, MW E B R B | T T
MR E s B B 0 0
& 0 0
g M2 h \ = Mz 3 N TR =
BRELLA D R U B ) © 1 2 7 P

kg 0 M FH30E3AH FE31E3RMH

,,,,,,,, BEIAMOEE®s | 79432 | 83290
TEHBVEZERS 10,872,840 12,256,412

@ﬂhﬁ&bﬁﬁﬁﬂ%ﬁ O

ks 0 M Fr30E30H T3 1E3AH

,,,,,,,,,, EEzf=ES®E 105803672 | 99246223 B (EEHE MHEES)

ZHFNEBMAEAS 5516 4,102 a8 £t 95,051 100.0 96,783
=} & 105,809,188 99,250,325 () RHARH ORI EE A EOAS M EL TRELTHIET,

€D KENSHIN DISCLOSURE 2019 KENSHIN DISCLOSURE 2019 @@



BNESEHk 2y « B FF

A RO HIRIFERS

(B ERA.%)

— 1 B FR30E3AH FR31E30H

X 5 e & ® HALLE & # HALLE
,,,,,,, s#sws ®#= 1660 NV 2062 . 20
,,,,,,, s @& = = /4% /. 60 4 00
® B T T T T
,,,,,,, c ®  E S22 602 | 8856 | 604

z ) fts — — — —

N 5 58,926 61.9 60,569 62.5
,,,,,,, EHRIAG= -EH%L  v088 | 74 | 688 70
,,,,,,, ® & . wewz % . rasc . 1TT

H B 12,923 13.5 12,237 12.6

= g 95,051 100.0 96,783 100.0
157 DRIk SR o P o FEER I 5% 75 .

_ (Bt ERM. %)
— 1 5 FR30E3AH FR31E38H
X 5 T & ® 1aRLL & ® 1BRLL
,,,,,,, s#Mes®sE -®w= - T T T
,,,,,,, /= @ & 0 T T T T
,,,,,,, ® U E T T T T
,,,,,,, £ ® = M 80 4 50

z ) fth - - - -

p H 79 8.0 43 5.0
,,,,,,, ERRAB=-ERRER 4 04 T T
,,,,,,, & & . % %4 86 . 99

5 A - - - -

= g 987 100.0 860 100.0
BG4 4 GO B - 00 b i i 1) i,

AL:
T 19 Rl Tr30E30 4 TrH314E304
"B T % oa B E % B 1
,,,,,,, - REBE®S == 0 13213 | Ad42199 | 302997 | 170860

@ B & # 51 X & 1,660,431 N 329,136 1,707,753 47,321

S g 1,792,569 AN T71,336 2,010,750 218,181
B E R .
- (L FF)

aE e i FH30%F3AH FH314E3A8

'R EE 132,457 530,915
W BN ) e K& ) oI 8585
- (i F )

EY e L TH30£30 TH31E30H
BEIAZIVEBHERS 434,024 469,824
1EHLAVEHEERS 5,940,711 6,913,136

CE RO

[CIEE TP N

Er L FH30%F3AH FM31453A4

,,,,,,, +EEMGEAS e | 9sse4 | oeirer

,,,,,,, wR=uBldseRe® | 0 480 e

,,,,,,, WREMRrHEEMoE 468 ... 40881

,,,,,,, BUGRENGEEMZERE 00000 844286 | 73n282

,,,,,,, BUGBOENEIERRS 438788 %8018
z ) it 3,900 550
a g 1,876,014 1,627,890

@ KENSHIN DISCLOSURE 2019

&35 B

A3 i 2 O T3 B

(B BEHM. %)

X &

HA Bl

Tm30F38 48

Fr31E3BH

2 0 5 0 X B 3:386 10:0 4:515 13:0

a st 33,600 100.0 34,704 100.0
() MBS BREMISERELTEY £,
A ARk 2 BRI D D R A I B 5 i

(B ERM)
19 R Tr304384 Tri314E384
S i \ HEOED A= 8 \ i HEAOED | A=

X % 1ELAR | 1ERSELN SER10ENR| 10E#E DEnED BE T1ELAR [ 1EB5ELA SERI10ENR| 10FE#E DENED =H

&

12,525

- (& FFI)
ma | e U 303 TH31E3AH
,,,,,,, = fﬁ\ e H
o 5o L S S -
Ji¢ 53 e z & - -
o = —_ —_
[=| a
JNARAER [
,i,‘fn'al;('éﬁ )
Ry ———— OF TH30E3IAH TH31E3AH
,,,,,,, 5 & - esg00
- 5o | S -
¢ 153 % 5 & - -
5 B — 23,900
Tl B Bk S, 7,.__4’-
A K TR I
Ry ——— OF FM30%3AH FH314E3AM
g I £ - T T
o w e At 2o
] A 377 693
g8 5 s e 180
4t ® = % 602 180
= £t 1,391 1,081
] i g2k
V:]\h“ eIk (4 FHME)
— 9 5 Tr30E30 TR31E30
X 5 — % % s B 5 £ m
xE -wK2HE 000000 290,084 | 199930 | 294613 | 194,543
,,,,, tosmeE®® | 145821 106958 | 149651 | 99,795
fthDETMBEB”S 144,263 92,972 144,962 94,748
K == ®W X 3843 | és07 | 3486 | 6,969
,,,,, tosmw#®w 2175 | 4124 1893 | 3799
D ERMBEB” S 1,668 2,783 1,547 3,170
= 5 293,927 206,837 298,099 201,512

KENSHIN DISCLOSURE 2019 @




HECEARDOTRIFEDRN . EEMLEREE
WRIZ B 23R OBy i (1) BCEFXOREEICHISEE —

# FH30%3AH FH31%#3AH
. - HH Y20 TRy | REECESE | VR0 -7RYN | EACEERE
Eaéxo)ﬁﬁz‘hﬂa 3 6%15 1 ERURY-7RYNFEEACEADBEAS 93,719 3,748 91,505 3,660
. @F:Emi/z‘}b‘z_ﬁiéhéﬁ—l\%r'ﬁrztw
(B JHA) 727]?“—/17—-
1 g FErk30E3FH Fr31E3HEA C(
BRREILHTENE BREEILEITEAR
E.ﬁﬂjémat#ﬁ;ma@%méu%% SEMENISEMEDE
:l H
7 i
&g TR J::.ELA%L.EXé?éEG)U)%E
i 37§$E@é§mﬁﬁwﬁkﬁkéhéﬁéﬁwmJ%
% 3 ‘
% e s - - : £ g
2 | o&@t&%léﬁ:; BXEAE L (ix) DS RBESORRESSHEFROSEHR
% ERIBERFEFROBOSE. AVEFICHROIERBEDRICZSIN DR - - % EBEHESRUZ DM ETLACEEREFRIC 7,535 301 3,034 121
B | ANEEICLZERDERICETARESEL TRISNEFBEFROBAD B _ L BEIRLOMSOEDICRBTIZAR—T—
() | OB ATEARGFIEREEORIEINDE - (x) ERBEESBARONKEBLES THOCITERI RS 543 o1 | 105 45
T ETHEE S Bl E O E MG DEEDAS/ N— > MBS TRED S5, B B L BEEEOBRICEASNBAOLBAROT VAR~ Ty~ T T R D
IPERICRAERERDEICSENDE LX) Z0of 7,880 315 7,910 316
IFERICFSERERDSA %) 9,445 7,929 @EHIIVAR—Tr— - — — — —
BREREE(T—7—2 - F—E200-S1YILHEDLOER) DBEOEHE 40 10 45 ®U27 IIAPOBELEANBRSNS T YRR b — = =
L 3B . ONARUE——I =BT - SAYILRBEDUNDE 40 10 45
RIEMSEE (—BFERICEDLDER,) D 71 17 — |
B34S R ERE - - - B
- o e Ty — — — 77r—)|//\/77ﬁ(1250%) - -
ARSI HFOBMULREARCHATSR DBBBEICLI U2 7y FORIHASNA L OOR 27 1 - -
o | BEORHERMEC S E LB EEEE CHOT AR EASNDE - - -
= OtNEREEENHREFBEFRIIFD T IAKR—Iv—ILFD A 751 ~ 30 A 755 ~ 30
& | FAFEREOR - - - BBEBICEYUZ S 7Y NOBICEASNE DD DR
* BCREZBEES WMEEOHICEH LSNBENER.) DR - - - @CVAR IR LEES/ \—t > N CHRLUTE% 18 0 3 0
L;R ERNICRELTL\ B OSMBEZSONRESHZEEDE - - - R ELE S R E T & A S ] 0 1 o
3 | OBUHASBEESONRBELASOR - - - O.4XL—>aF)b-URo 3,775 151 3,527 141
g ERBEESEESONREBLEZDSE - - - I\ BERFTER S EAE ( +0) 97,495 3,899 95,033 3,801
18 iﬁilﬁﬁufﬁéml\—t/héﬁﬁz_%ﬁ - - -
B 3 3 CF) 1. FREECEARDE=JRU - 7tv FDEX4%
@ 2. [TORR—Jv—| 13, BECREBRIEICE D EDER <) BICH 7/ > R IEI R URABRIRE OSERLETT,
: E 3. [V T rlEld RRIAT. RRERTT. A AHBIA, A AEBIASREE. MO EOIRTBFEERS. TR M. S EBMHIE A, 5B A AERDOHREFFUADLR
| SLBEHSEE (— H’v‘ﬁﬁ‘ﬁéfmu‘%o)kﬁﬁ@'%’@@@gﬁ - - - HEPS (AP B TY TU VRN A>T D6 0) . ERERET. ERAEERT. BREEES . BNBRET. RIHEK. EARIHES0ETT,
BEIERICHZD15/3—t 2 NE# BB - - - 4, [ZBLEEHS] &1, AR EDOXZINKWEZIBDRANS 37 BULES L TWBDEBEICRDIIRR—v—ROTV T VET]. [€REERUE—ESR
BREBIEEGET]. BEAZEIFICBNTURT - D14 MHMB0%ICHE DT IVRAR—2 7 —DIETY,
5. [20Mt) &, (i)~ (x) KRS SNENT I R— v —TF, BENICIELEES. ARSI 2TNET.
6. ARL—23F)I- R0 HESIFERNFEZRALTNET,
P ERICHSRAZEEDRE (@) 111 45 <HRL—23FI- RS BROFER OBESE>
828 BECEERDE (1) —(0) V) 9,333 7,883 RIS (RS D> BEDREOSENE X 15%
y ERJR - 7Y NDEEDEETER 93,719 91,505 BEE3EBD>BIEFEAEDECH o/ F5 +8%
2
7 7. BHKREECASE=RAESETHEOHBOEX 4%
4; L 5B ERMSMCEETEEDDE 27 -
9 ARL—3FI-URIBLEDAHEES — & NCHRLU TS 3,775 3,527
%t ERUZY Ty AR - -
@ | ANL—IaF-URSRLEARE - -
R G- Ty NEDEDEEER =) 97,495 95,033
e BERAKE(VY/ (D) 9.57% 8.29%

() 1. BEEFLROEHAZEZEDBEESICEDEMBXICHTDERBORE 1AICSNTERT DRITEF 14RD20R[EICEDE. ERBEESRUERBEEASE
BENZDRET DEESICRS LESERADRRORENBLE THDNE SO ZHIM T S DEE] (TR 18FERMTERE 225) ICRDERCEDTHHLTHEIZ
T BE HEGIENBEEZRALTHEIET,
2. [—REFSILE]IRICIT BRERSILEDSE5-—KREASIHRICELDLDEEATEIEY,

@ KENSHIN DISCLOSURE 2019




(2)ERYRIICETBRIA(IRY U141 MDA L ENERENS LI R—Iv—RUTIFCIIZR—Iv—%RH<)
A ERVZAIICBI DI IRR—2v —RUEHEEEFDEARES

< EFER- F%7FHBRERI > — I\, EREBOERNSREIMERVUEHEENDIES =)
I52f-Sr—  BRYRITIZR—Iv—HXES {|§|,=;|jg1:£'ug|g,§~
X% - EE N =B LES RS L 4 115 L HAE B - BHEEND
LYNBUZORD  m FUNT(TEmE EOM  THRK-Tb— BE9fER Z0fh
A A 30308 314368 304305 314385 30E3RMH 31£3RH 304308 314358 304355 314E38M 30£38H 314305

30#3RM 3143A/ 3043RM 3143RM 3043RM 3143RM 304£3AM 3143A/ 304631 3143AM 304#3RM 31#3R8,  |emw xe oo

mEE X

HBE.FEXEX |

C3) 1. SESR ERORESNCTUPICTRIEEZITOT\DwH, [ DR DI LTHEIE T,
2. RBHIKAIIEABREEENADRDRICELTEHLTHIET,
3. HEE T AEBEAEREEICHII BRIBARSIHEZ—RERASIHEHDVIENERSIHELAKDOEDELTHROTHU HFESIUEDEH
IS LRESFICEDTHEIET,

Z RO DIAMNDRDYTEDITORR—27—DEE (s =75)
IVRR—=T+—DE
ERTEDHDIRY - U114 M5 (%) Frk30E3RHA Frk31E3RH
& EREY E{TEAEL & {HEREY EHEAEL

77 HAR RIS &t | 189,150 | 185,522 | 96,085 | 97,704 | 30,269 | 29,820 | 62,796 | 57,997

CE) 1. [BHE.JAIYMUIRUZOHDTV/NTA TUADA 7- /NS EE &S BHEDBRESOM,. DEEBEDIIY AV FDOSEMRSHE.
TUNTA TEEI RS T 7N S V2B D5 EREBOEEEE T,

2. IZAM ST O R— v —] S TARISHEOZ I HEZIABOBRAN 535 AU FERL TN D EICHED LI RR— I —DIETT,
3. LEDOIZDM] I3 BEREHDE2DEEDSMUI—HALRT DN RS A REETZERVEBEHPBER SIS ETIIENFARET Y
2R— S —TC I, ERNICITLESH, BEEE. HESNeFnEd,
4. CVAUR O RUIEEREEET 7 2 R— S — 38N THUEEA.
5. ¥BRRNIIANEEEESADASBICRELCRELTHUET,
6. LA BROEESNEIUPICCEEERETOC 250, HERIOR S FEELTEIET,
g Mufmﬁﬁ%&?g?[/%J\f%;?%ﬁ gi?} 5914 MRS LTHET:
. " . " . — 2. IOZF—Tr—3 ERUZTMEEFERED RS - 914 MIEHLTNET,
0. —MEESISE. EBRERS|IZEDBARZS R UBROIEREE (BB 3. QPAKICEAERERE AT IO AR (BBEEICE 5 REARER).CVAUZ SR U R EMEEET 2 X K — b — 3B ENT
5 HUEEA.
- MHERR A BR -
: = L HAIE H =
HE%S L HAIBINEE B8 Z0ft ARES
. FER30E3/HE 580 140 - 580 140
— 12| | T T T
LRI THK314E38H 140 319 — 140 319
. FrE30FEIAEA 2,030 1,699 501 1,528 1,699
| 12w | LIS TSI T T T T
fEREEISI S ER3I1EIFE 1,699 1,752 229 1,469 1,752
- FR30£388 2611 840 | 500 | 2109 | 1840
= B FEr31E3HEA 1,840 2,071 229 1,610 2,071

CE) 1. HHEATIE BEBERLEREEICHY . BRIEXRSILAEZ2—REFASILEHDNVIENEFSIHSLAROEDE L TR THY  HFE5IHED
BRI LEESHICEDTEIE T,

@ KENSHIN DISCLOSURE 2019 KENSHIN DISCLOSURE 2019 @



(A)EMVRVHIRFEICEEIDHIA

(Bf:ERM)

B2 JHRTHENBAES NI T Y 2R~ —

o EBRYRIHIEFE ER SRR ® i LDy bk - FYNF4T
R—bTAUA | 30438# 31438% 30438 | 31438 30438# 314384
ERYURIMHFEN BRSNS T IRR— T — 1,599 1,584 1.619 1,596
@ ''''''''''''''''''''''''''''''''''''''''''''' %1 | so1 | )
© =@@eEy 0 - = i i D R
@ EAEAVS 503 | 543 i i R A
L@ 623 694
@ 3 32
©
@ =RMEERs
NN R R A, ol i N2 R
@ zom | 102 | 181 46 | s9 |/

CE) 1. SESRE ERESREEBRICONVCHEFEZANTNET,
2. EEMREHICII ER(ERIBEERITERF22S) AR (ERRIAMS . BECREINI AXERAEEBIICLURIIS NI I XR—

TP —) B4R (FR RSB EM L ERBEIC VRIS N T O RR—Iv —) 28 HE A,

3. [Z0ft]EIF O~BICRASNANTIRR—I4—TT,

(4)iREBRESIRURAFHEEESIORSIHFDIRXIICEATEHEIR
SHEEOREFRES I RUORAREHEERS| I DBEIEH I E A

B EIHCIIRKR—v—ICBITREHIF
ICEZYITDFRIEIIHF A

BGHEBESFIIRR—Iv—ICHISEIR

HHEBIT ST O RR—2v—

1. BEMRIET LBERUKMmS

(B ERM)

X 5 TR 30E3848 TK314E38048
BEWBERT LR B @ BEdERsT LE B
£ B % KX F 333 333 397 397
¥ o+ B o# = 4758 4758 5205 | 5295
a £t 5,091 5,091 5,693 5,693

() REEEZOEHOBEEZEMNITETDIIRR—2v—(1\hD 77V R) D55, Hi5-F LIBOERMNEE /L T O R—v—IC DN TE FE LIS

HEICEHTRHL T,

B)EFMIRIICEIDEHIR

(B BHM)

IRRBB1:&#URD
- - :
: /WW”///WMWWWW : AEVE
- : FR31E3IHER
1 AL TR 2,771
2 TAHINSLIL TR |
3 2T14—T71t 2,781
: 75U ME B e
: TSR LR - ——
6 RHEFIET - -
7 BAE B
- /T\
— S 314 384
8 Sl NOLE -
CE) 1. FNIROOEEFEDHMEST. [EMNLHRBRIDEBICEHLTHEIET,

2. [EMUROICEIDRENICONTS TSI FEMTERE3S (FR3TF2B180) ICLDBREICKU. FERITFEIBRINOEFNIRIDERL

EPASESENEBICK) E LI CD O BARIERIC DS HBRDDHERRL TSI,

REFEEARLCEIEILIIARBEICS SRR IICBALCRBIEE EEALLEF 3V IICH DR  EMEDIEHE] (FR30%E3
BER) 3. 1,916BAATCIE & I.COEHICERALLEF IV I AT INSA T—BE (LR D99/\ -tV 5 (METH, HEIARD AEVEL
IFEAEBRSENREUE T, CDLH EEDHHMOERNENIZIDEREEZRT HEDTIEH) E A

FAULAVRIYEF 509 —

0. HBEEIVZXR—2v—DFRHIRUEAICHEDIBRDH

(& ERM)
FEr30FE3FH Em31E3FH
,,,,,,,,,,,,,,,,,,  # 0= % e
,,,,,,,,,,,,,,,,,, x ®H & 0T
& A - -
(F) BETEEICBITDERDBEEHLCHIET,
/N, BEWBRRTRH#AIN. 'O, BERFTEECRASINL U\ FHMIERDER (B ERM)
Fr30FE3HH FEr31E3FH
oM OB B8 A 63 ~ 182

(3 [EENRRTREIN N DOBEBFEETRH I NLOFH@BERDE] &I3 ZDOMEMIESSOFMER T,

—. BEENRERUB@mSIEE CRAINGL OB RO
LEE I FEURRROBERINIB LoD FEIEHY E A,

(MURD 914 MDHE LA EN BRSNS T IAR—Iv—ICBTEIHIR

HHEBISIRT- DT DA B LEENERSINDS TIXR—2v—

@ KENSHIN DISCLOSURE 2019

IS IDFEITHY T A

B _— — -
~ i
am  lE—¥X<A !
Hi Stk #HLs
WER 7HEH
M LIS HL, ALY A, i
J FoaEk A&
HELEAM . CALA. LISLEL
et = HYH
L vz whLaoTv—s (@ nomusLemm,
l O W (N— k) A
i = A

KENSHIN DISCLOSURE 2019 @



e EBIRO BFIRIBEZDMDIZIICDNTIS, HEICH T OB LLIE, BAABRRUBREF2) T —H(HOEMR. =5

L\-Li% § JZC %DD%‘H—‘)‘U § 51:REH:¥<7:ODIE ﬁ;d»t\\\ EEE %nxgooﬁzﬁméig;ﬁb;uEIE:&‘??:ODIE ﬁtugj&b CJD\ Jg ao

;@[ﬂ;ﬁj Yis Eﬁ,j‘;%;ﬁ INSUZLICELELTIE. ALM- UV EBEELS, 8BEE2ICATHRERNTIEEEIC. HBICHLTESES, 2HESELS
TREMEICH URETRREREBRLTEYET,

O. AXL =237 - UROREBEDERICER TS FED R

1. BCBEARREEFERORE AR ERNEAERALCEUET,
UAADERER. HE2. BAHRSRONSHE S LUBRESNTHUET,
B8, SHSDECHFBEFROBREIADCHITT. S N 8.{RITEEICHIIDHEEENIIHREI IR R—v—ICHATR R VBRO A HRUFHDHBE
;’zzﬁ”\ £ . EARPRERES BRARHNREAES IR BB BE IR BT R — v —(ChotDE. FIBHR. Bk, TR BEait. HEREHR. HXEen
FEFBROEE % @ M & FEREH KA BELE it o o i PSP
AN RHEREAE DRI BAS N5 58585 3,00085M BES. 20N F v 7 FLIRASREE\OHASNRALET. ]
S 55 00% = 0.70% 2055, YEAHRETE LBl HAEEREEEIC I BYZIDRBICDNTIE. BEHAROEASEELLE (VaR) (L3512
' : DA ESTRETBE I, BRWRICHLTALM: RS EBEBRICAUREREOREERBTZHE, WYL 22 BBIBHT
[A¥=Sr 8
2. BECBXDREEICEHIDIEMAEDHE —5 LBk T EER HEREHA T IREEEEANDOEESICHL T, SEAH R 2 (AR R a5 ERS

HIBEICEDWEERER ERBETOCHIE T X URIDR R HHFERCERRSEZEICL/TMICIDEBNLEY ) TR
L BRI ROEEICEDHTHIET,

BEERDOREEICBLIL T, BEERERIIFEHI1ESBRATE.29NECERNEETHD4%% LROTHY, BEDREY L24%E

FHROTEIET,
e BROEBARRRAIIONTIE, FEC LB SRS B SR, 205N SIS SPREROR L BB HEHEICHDBSRESLBIIONTI, HAANEDHS [ESERRE] RUBFLRRIH LHRO [ERHARHHT 2XBEIH
EEARBHEEATLET, Ch ST E B A T S THUET,

O. RITENEICHITDEFNIRVICEHIDEHIR

3.EAVRIICEHIDEHIR

1. VROBEEDHEHRUFHOME
ERVRZEE BEIEDOREECHBRROBLEIIKY HEEMBXREZITD X IZNNET,
LHEETIH. ERVRIVZLHEEHERINEREEDIRITHDEDRBHDT. SEEBOBRNAEXFZHREXLLE [FL DY MR
Vi—] ZHEL. BLRBEICEREBTEZRIEEEIC ERUVIVERZHRELTNET,
ERYR O DFEIS. NOZHEIRSIDEEICELD IR FHD M. SER— T4 UAERELT, ERBRARNCECEEICLDEHERS
B ESICIISEEFRURIDIMF DD, KOSEXDERLGE, SXTILABENODAMIEALTEUET,
BRISIMEI. [EECECETER| ICEDE BECEEICBIIDEBERNIEICHBEI N BARERZEICEEIDLLLIC.ZD
BERIOVWTIIETEEANDEEZRIITDHE, BIEAFEICEHTEUEY,
BHEHEETIERIRY - 7Y MEOEHII BENFEZZRBLTHEIET,
0. URY - 014 FOHIEICERT DEBRTHES DR

1. VROBEEDHHRUFHOME

EMNIRTEIF HHEENORE LI OTRITDEE - AEMEDEE P, FERONEEOZEZE LT,

LS. 7 BMASME. AESOMBEHICKISZIREEXZROTEMENHDEORHOE L. R RVEDEY R MO—
NCBHTNE T,

BHMICIE. [MBUROEERR] ICEDE, Fr U TaM. BPVEICIWIRVEDEAZETSIEN REVRVEEBOERNS. VaRiE%E
BALEFMUZIDEAZITIN ALM - URTEBEERTHE - RE LTI, =5I0. IBRITHEDERNI T (UF. [IRRBB] £9%,)
ICDNT BENMEDETE CHDAEVEZEHAL TN,

O.BRERICEDSKEENMRDOWREL S AEVEQOEE S EDHIE
(@) REMEFAZICEI H TON BN R EDFIITHE
REFEZICEN) HTONEFWEDFIMHEII2.5F T,
(b) RENEFRZICEN B TONcRROSFREHER

YR 014 bDHEICERTDBEEECHBEIE. UTOAEBERALTNE T, BH. TVXR—Iv—DBEIEITBEEEIHEBED -~
FENDFETOTHIEEA

- BRSH BOREBRE Y —(RR) - A= BEBIHFAT JCR)

=T =X AN =X —EZ A>T (Moody's)

CAGUHI—=RTFURTF—=Z - L—F4 07 - H—E X (S&P)

RBMTESICE U TONREDOSFREBII4917ETT,
(C) REUFASADBEMOELTHE QFHESETIE) RUZOHIE
REMETASADOBHOBIL THEICDNTII. ERFHNEDDRETFHLFREFALTNET,
(d) BE S EHOMREEE O E RSO RBRICET 28R
Bl &R EHOBRENEE CERESDRBBOIC DT ZELTOEHA.
(e) BHBEDESERUZ DRI
4. EBYZVHIRFEICEIDIRIVEBOLHEROFEHSEDOHIE IRRBBICD\TI3 R FMICBEBICEH L AEVEN EE BB BEDHETRELTINET,

. - I \ . . S () 7L KicAET SR
=R INEED: L&D =R B = BE < BRI BIR. AHER RAELEN S
ERUOMAREL, BENRRCLSRAUXO LRAT SEOORREL L, RANCIASER. SEINER. RTTLH TS L
° 1] = E - N 2eta
EE ARSI B BERURIMEEEE LT MR ARSI ELERICE. FERE P LBHASNHY . BRICETSFMDIT @ gzﬁizﬁﬁggf‘tf\g’g}:é*%’gEwﬂ%@{mﬁ’”ﬁ
. BEANEDD [EHIRIR] S0 LD BYAFETRLOICEEATHE - 8827 >CAYE T, HET .

=i S R - =
$1. BEBABRONEE ShNBAICI. 2TOSERSIOBEITH T, ASHREET BN HUETH. BarEHosIRES () ';fiiiigff;;;ifjfg f“’wﬁ
ICkY . BEIREIRL M EHTHY ST, AR =oos °

i) EUREDRRCEZ I D5
BHERIRTERFEDBRICHSERZIDERICELTIE HICERBPIIAR—Uv—DRBICRD LA IHMINTEIET, ( AE\E/JEEFEE;JE; igg%iuﬁéaﬁxttxbﬁmémﬁwgmﬁﬁ% MOBRERREDNSIRERENICHREL. REMICHE
DEVKEICHZDEDEHIBILTNET,

A R EE| R OB R S A HE | DR HEDY 2 2I-E T3 U A 0BBO5H R OFEDEE BE. YESTIE. BEEROBALY. 2L ABIASAEBES25EE25NHEE - AEEIRRBBOIANRELTHY. HHE
l'l/l\}\\‘ . 00 DR 1 H * 5 E o
SRR A RTE RO B RS BTG A T o TE Y E . BELTRAR  BEOSHEREREROHGZEEEHTNET,

=

N, RBEE EFERALRTHEICSITDENIZIDEES EZDOME

SESFE TV RAR—Iv—ICEATDEHIR SRS (3 EFEAERTRELSKC-ALMS 2T AE SR 4D 27 LA AT, VaREICE USRI 2o B LTEET,
SRS 3 (LT 52 b BT B ERE A TS A VaREE IS, BEDT— 5% BT G . O (REMHE) . —EORETRELES (EEKE) . BAORLHEAHITEE
ETT
Q —_ ol =
7. AR =23 FHI-URDICEEATSHEIR -
1. VROBEBDHFHRUFHOHUE REHERR | 240E%R
ARL—Sat Il - YR ENE. BEDEB LIS TRE MRS T 5FRI-SUBAESIBURTHY . SEA T, B (EHEE | 09%
FIPERAFNZEMRISCEEIC EBRICRELICORTLAT Y OEDT =D - FHliZ 70\ URIDBRRIEDRAM L RO FE LR SHASERS : BE (BIERE®)

DEEBEDBIMEICBDHTNET,

BICCEBIRODEEIIDNTI. S BHERFDRMR. RIESHBEEOMEEHI D8, BICITEFHELLCOIHBIRLLE. EHBRE
DEEICBHTNET,

DRTLIZOIZDONTE, [DRTLUROERBRZ] [DRTLVROEEYZ17)U] ICEDE EEINEURIDME. BIESZHEIC
L. EBMNEIRTLF T YOS ZREL. SR DEMILT DU IICHL T BEEREBDBEICEHTNET,

@ KENSHIN DISCLOSURE 2019 KENSHIN DISCLOSURE 2019 @



%5l N=Y K=Y
T ALV D e ) T E e m R 221 RS T 40
RIREFFRESIDIPYER -oovevevevermomerermomonenmmeneecnns 41
B - 4B A5 BEE T A B GIRES ooverereevereeereseeneneecns 41
EEBETSHE oo 4 I EEEH B BERS v ovvevereererrere e 41
SEARAEBIRESEHE coveeovevererer e 4
SFNTTIERTIEEESHE -ovovomeeeeeeeeemememomomnnnenannas 4 BMEEZ5IC BT DIE1E
K EEEEDUFI cveeeorrrrreee et 23 * BREMIsDEEREES e FUbFtA
*RE—B(BERUVEEDRZ EEZ) o 23 * GBI DIELBRITFIGTED - -ovvvrrrrrrrrrrreneenens 42
* BEFEEB A DKL IUUTZI oovverrrrrrrrnenns 23 * B TE AR TETZHERBUTER ovvvrerrerrerrerreneenees 42
KB (EIEFRD G FFEHE) vervovevereereeereinns 24 * FEIFEE (HAoR - HIFRTEEY) oovvevvereereeeereeeeeenenens 39
Ei}”&%%&gﬁ%jﬁfﬂ ............................................. 24
HELK— B veervverrveersnesneenseenneaniie st eiee e 24 REEEMGFICEIDHEIA
HAEEEL voreovmrermoreeeree e 5 * A2 TSA T ZREBDE CERSETFTDEF) - 6
FEIEODIRID cvevereereeeneeree e 23 * 1) 2 OEIBREBDEIL (1R IERDAEF) -ovvvveeee 7~8
* HIBRBEERUNFRIEEEDME e 12
FESFERNSE AR RELEIPEERDIR(L - ovvvvrrrrrrerrrrrerrneen 10~11
* FBLBEDODRNE FEBDIFTA) oo 25~27
K EFEAOKIBEE e b E A, MEDRKR
* BEWRKX EBRHEE IREWNFHEE - 33~34
EBICEIDER * YR OBIBBERUBEEIC T OREE e 9
KEEEE DB <veeveeeeeeeemeoseeseenieeieei e 5 (1) ke se (&1
RIREIUVZE  covvvvnrrermrrn 5 (2) iESH{EE
B e 37 (3) 37 B R {EE
KABEFUZE (JELE)  cwervrmmmrmrmrmemeemmeeeeen s, 5 (4) BHRAEMEE
kO HBHERZE (JELE)  vvvrerrrrrrrrrrre e 5 O®MBYE LR REELRVEEIEICHITDREEE - 9
B HAEE AL -+ vveereveermreremeemeenneaee e 5 BTS2 ISEEELS DN
KHTEEEEEH -oooveerrrrrrrrrrrr e 5 SRIBAEICE DKEREIEC DGR oo 9
KARTRTERR orrrvvrereresereseoeeeeseseses e 5 * BEEAEERR (EUMAEREE) e 49~50
KFGRTEDRIED ooovvvvreeerrrrrrreeemmnrreeeniiire e s 5 * BEOBAREIRNR (BCEBARDERICEATDEIE) - 43
KEHGEEE crvvvoereseneseees e 5 * HRARFERR (ZBNAEREE) e 44~48
KIGIHIEEEETEES -vvvvvrrrrrrrerreeeeenmmmmiiiii e e 5 * BEESDBFMSFIBER oo 38
KERE DEALETR ceoverereoreroeireeaeieaeesecesenes 5 * BHEDEFEEDTM oo ZHEHIIEA
K HBEDLLGE cwovevererrereere et 5 *FUNTATERBE voervveeremeeieeien ZEHIITA
KRGERL cooverrormrermeree e 5 VIS TREEETEES coovooveoveoreornonneneeneonens Syl b EHA
T TIND U ZEIB| DRI vvveemeemeeneeneens U FtA
FTEEHBICEHIDIEE FADERS | DBSFMIBER ---ooooovveeereeeeeeeee ZHHITEA
* EBHEN DR OREFBERZIIR e 37 7723 ERE | DBFIEER oo FZAEHUIEA
* ERBAIR EBEIEIFNZRUEDMEBNE - 37 * BEIS|EE (MRS - HBFRIERIER) «ooovveeeereeeeeee 41
+ESERNE SeEEMEOTYRS. IS fIEY 37 KB GEENER -vvovvereereerrememeeeeeneeeee s 41
IR SRR oo 39 KIETEEZTODIRIGE  ovvvvrrrmrerrmrmsere e 34
DI TAAFUEL DI - vevevmeverrermeeermeeeeneneenns 38 R EDBEMR R UNIBEB DEMIE e 34
1gﬁﬁy§|®>{*;‘ﬂl ................................................ 37
FDMZEIRUTZEDPIIR wvveeeemememememmnnieininnnns 37 ZDMDEF
FREEDINER crvvvvrrrrrrrrmrrrsrsesn e 38 INEE(EZRARTERE  -rvvvvrrrrrr e 42
N1 -y | o O 39 INEEABE|SIEG -oovveveereereereeeee e 42
K AR HBMIRZEER e 39 HNEAEEUR -BURSEFE oo 42
W%gﬂy;&;%ﬁ ............................................. 42
FEEICR9 9 BDIgIE R e 28~30
*k %Eﬁ*iﬁguqzi’;]§%% .......................................... 39
FESERFERIED oovovemrroremrerenmieeseees 39 ZDfth
Ejﬁ;ﬂ?%g%%‘ ................................................... 39 I\ E\y71 ......................................................... ’I 5
BEE T A FEREEES weoevrrrerererserenserieniererinens 39 FARSBIRE ovoovevmoremereeree e 20~21
TR FEETEE - ovvrvrrrrrrrrrrrr s, 39 FREMARZRIC DUNT wererrerrerrerremrse e, 22
K EHRTERIBIERITED - oovevormovemormiremireeee e 39 SIVEE 5 wveneene e 31
1 - & AT -
étﬂﬁ%kﬁg?éiﬁﬁ imi:kﬁ:.mj‘hfagg_é§lﬁ % 0566-41-3262 & B ¥ & 0566-53-0061 E#AFv+yv1I—7F—
*E»‘fdﬁﬁﬂlZﬁBUﬁ%% ....................................... 40 iﬁ’,ﬁkﬁﬁjﬂu%ﬁ?éﬂy%ﬁ& """""""""""""""""" 16~17 A5 & % 2 05666-41-3266 X & = & 0566-21-5731 AEE EEEE
FEHEREARTIIIES oo 40 * R NEEDREDUERD PEESIEARALET 0566-41-8711 R # X 5 0566-74-5555 sxtxps FDEE— 7 1| E 4238 7R
* S SIBROIEIERITED veoverrrrerrererreeeeineeenns 41 I ODSEMEIC DI DDEGHIRIGE --voeeeveeeremeereeeens 18 it 0566-41-3267 %1 I ¥ I5 0566-82-6411 MEXEL 7 IEEHEEHER
* B RS EDIDROTEIERIES - rrvereveeereernens 41 W R ¥ i50566-41-3271 & R % K& 0563-56-8121 BEZMET K— k HEM
i — I =l R 'k B oseeabicr) RS B osessaiiee mEEACSuER
: = AERARCS X E % 5 0566-48-6111 % # % & 0533-69-1336
K FREE (BB FBFRFAD) ooveeerssmrmmssseee 39 ORI, BB EHIHTIRA THESNT S TAEHREETT,

@ KENSHIN DISCLOSURE 2019 KENSHIN DISCLOSURE 2019 @








